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November 2004
Economic Update 

By many measures, the California economy is in better shape today than it was in 2003. The state's labor market has been on an upswing for the last several months. Since March 2004, the unemployment rate has dropped steadily, while industry employment has risen by 114,800. In October, California gained more than its share of national job gains. The positive labor market news is buttressed by healthy home building activity and steady growth in commercial construction, particularly offices. 

· Nonfarm payroll employment rose by 43,500 in October, the best month-to-month gain since November 2000. On a year-over-year basis, industry employment has risen by nearly 126,600, or 0.9 percent. 

· The job gains were very widespread, with nine of 11 major industry sectors adding jobs in October. Professional and Business Services led the way, adding 16,300 jobs, boosted by a strong gain in employment services. Information added 11,400, Trade Transportation and Utilities, 9,100; Leisure and Hospitality 7,300; Education and Health Services, 4,700; Construction, 2,100; Manufacturing, 1,500; Financial Activities, 900; and Other Services, 800. 

· The only major sectors to lose jobs in October were Government and Natural Resources and Mining. The public sector lost 10,300 jobs, with local government accounting for the lion's share. Resource extraction industries lost 300 jobs.

· In line with the strong payroll employment gain, the state's unemployment rate dropped substantially, falling to 5.7 percent from 6.0 percent in September—the lowest rate since September 2001. Civilian employment rose 70,000, while unemployment dropped 41,000. Over the year, California's unemployment rate has dropped a full percentage point, with civilian employment rising by 386,000 and unemployment falling 154,000. The state's unemployment rate in October was a mere 0.2 percentage point above the national rate. 

· Home building gathered some momentum in September. Permits were issued for 225,000 residential units on a seasonally adjusted annual rate basis, an improvement on the 206,000-unit pace set in August. Both single-family and multi-family construction made significant gains. With Southern California leading the way, residential construction permitting during the first nine months of the year is up over 11 percent from the same months of 2003. 

· Nonresidential building slowed in September for the third consecutive month, but largely due to the remarkably high level of activity in June. Total nonresidential construction in September reached a seasonally adjusted-annual rate of $15.2 billion, as measured by the value of permits issued. On a year-to-date basis, total nonresidential construction was up almost 12 percent from of the first nine months of 2003. 
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A major acceleration of office construction is a good barometer of general business conditions. Office building permit issuances surged in August and September and were up substantially from a year ago—over 200 percent on an unadjusted basis. On a year-to-date basis, office construction is running about 63 percent ahead of last year.

· California’s real estate market may be losing some steam. Home prices dropped in September. The median price of existing single-family homes sold, $465,540, was a 1.7-percent drop from the August median. Even though on a year-over-year basis home prices are still substantially higher—up 21 percent from September 2003—the state's median home price has stayed within a narrow range for several months now. Since May 2004, the median existing single-family home price has not strayed far from an average of $467,000. 

· Similarly, home sales cooled in August and September, dropping below the pace set at the same time last year. Existing single-family home sales reached a seasonally adjusted annualized rate of 626,220 units in September, a 0.9-percent drop from a year ago. Sales in August were 8.5 percent below their year ago pace.

Monthly Cash Report
Preliminary General Fund agency cash for October was $471 million above the 2004 Budget Act forecast of $4.385 billion. Year-to-date, revenues are $1.08 billion above expectations, primarily due to strength in the corporation tax.
· Personal income tax revenues were $249 million above the month’s forecast of $2.368 billion. Gains were achieved across the board. Withholding came in $98 million above the $2.088 billion that was estimated, other receipts were $58 million above the forecast of $655 million, and refunds were $93 million below the projected level of $375 million. Year-to-date through October, this tax is $291 million above forecast.

· Sales and use tax receipts were $17 million above the month’s forecast of $1.613 billion. The final payment for third-quarter taxable sales was due at the end of October and a portion of this payment is received in early November. At the time this bulletin was prepared, early November receipts were not yet complete; a clearer picture of third-quarter sales will be available by late November. Year-to-date, the sales tax is $17 million above forecast.

· Corporation tax revenues were $123 million above the month’s forecast of $264 million. Prepayments and other payments were $23 million and $148 million above the estimates of $235 million and $151 million, respectively. This gain was partially offset by refunds, which were $48 million above the projected level of $122 million. Year-to-date, this tax is up $607 million from forecast.

· [image: image4..pict][image: image5..pict]Revenues from the insurance, estate, alcoholic beverage, and tobacco taxes came in $20 million above the $74 million that was expected, due to the estate tax. The remaining revenues—pooled money interest income and “other” revenues—were $62 million higher than the month’s estimate of $66 million, due to greater-than-expected "other" revenues. 
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REVRPT

		Reports Area ----->																												|				|																								|		Month		Actual		Forecast																																				Big Three Revenues Comparison

																														|				|																								|		July		4.355		4.245																																				$ in Millions

		ENTER AS WHOLE NUMBERS ROUNDED TO MILLIONS:  WE NEED TO MAKE SURE THAT THE PIECES ADD TO THE TOTALS.																												|				|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|		Aug		5.455		5.333

																														|				|				(Dollars in Millions)																				|		Sep		8.356		7.979																																										Actual Data						|		Change from Prior Year								|		% Change from Prior Year

		Financial Research Unit Monthly Revenue Report																										11/15/04		|				|				JULY 2004								|		2004-05 YEAR-TO-DATE										|		Oct		4.856		4.385																																														Big 3		|								Big 3		|								Big 3

		Agency Cash (without accruals)																										3:48 PM		|				|										Percent		|								Percent				|		Nov		0.000		5.463																																				Year		Month		B&C		PIT		Sales		Total		|		B&C		PIT		Sales		Total		|		B&C		PIT		Sales		Total

																														|				|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|		Dec		0.000		8.188																																				----		-----		-----		-----		-----		------		|		-----		-----		-----		------		|		-----		-----		-----		------

		Actual Data ... FY 04-05																												|				|												|												|		Jan		0.000		8.192																																				89.0		July		193.4		901.4		550.52		1645.32		|										|

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|		Personal Income		$2,450		$2,458		$8		0.3%		|		$2,450		$2,458		$8		0.3%				|		Feb		0.000		4.179																																				89.0		Aug		130.9		1003.6		1433.701		2568.201		|										|

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Sales & Use		1,353		1,361		8		0.6%		|		1,353		1,361		8		0.6%				|		Mar		0.000		4.798																																				89.0		Sep		952.5		1561.3		979.018		3492.818		|										|

		PIT				2,458		2,472		4,067		2,617																		|				|		Corporation		237		297		60		25.3%		|		237		297		60		25.3%				|		Apr		0.000		10.431																																				89.0		Oct		196.8		1036.2		696.66		1929.6599999999999		|										|

		Sales				1,361		2,543		1,958		1,630																		|				|		Insurance		15		20		5		33.3%		|		15		20		5		33.3%				|		May		0.000		4.900																																				89.0		Nov		42.6		931.7		1659.72		2634.02		|										|

		CT				297		190		1,693		387																		|				|		Estate		46		71		25		54.3%		|		46		71		25		54.3%				|		Jun		0.000		8.594																																				89.0		Dec		793.6		1733.0		983.136		3509.736		|										|

		Insurance				20		15		472		15																		|				|												|												|																																										90.0		Jan		108.5		2800.4		682.7180000000001		3591.6180000000004		|										|

		Estate				71		50		56		40																		|				|		Pooled Money Interest		11		11		0		0.0%		|		11		11		0		0.0%				|																																										90.0		Feb		95.3		721.1		1756.2669999999998		2572.667		|										|

		PMI				11		13		0		7																		|				|		Alcoholic Beverages		28		36		8		28.6%		|		28		36		8		28.6%				|		Quarter		Actual		Forecast																																				90.0		Mar		695.7		565.8		1008.8		2270.3		|										|

		Alcohol				36		25		26		29																		|				|		Tobacco		10		13		3		30.0%		|		10		13		3		30.0%				|		3rd Qtr.		18.166		17.557																																				90.0		Apr		760.9		3408.2		669.6		4838.7		|										|

		Tobacco				13		10		10		10																		|				|		Other		95		88		-7		-7.4%		|		95		88		-7		-7.4%				|		4th Qtr.				18.036																																				90.0		May		140.8		536.5		1670.2		2347.5		|										|

		Other				88		137		74		121																		|				|												|												|		1st Qtr.				17.169																																				90.0		Jun		801.4		1620.5		1466.2		3888.1000000000004		|										|

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Total		$4,245		$4,355		$110		2.6%		|		$4,245		$4,355		$110		2.6%				|		2nd Qtr.				23.925

		Total		|		4,355		5,455		8,356		4,856		0		0		0		0		0		0		0		0		|				|																								|																																										90.0		July		192.6		1084.9		496.5		1774.0		|		-0.8000000000000114		183.5000000000001		-54.01999999999998		128.68000000000006		|		-0.4%		20.4%		-9.8%		7.8%

																														|				|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|																																										90.0		Aug		86.6		977.8		1539.1		2603.5		|		-44.30000000000001		-25.800000000000068		105.39899999999989		35.29899999999998		|		-33.8%		-2.6%		7.4%		1.4%

		Updated with 2004 Budget Act																												|				|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|																																										90.0		Sep		919.8		1662.6		1039.9		3622.2999999999997		|		-32.700000000000045		101.29999999999995		60.88200000000006		129.48199999999952		|		-3.4%		6.5%		6.2%		3.7%

		Forecast Data ... FY 04-05																												|				|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|																																										90.0		Oct		193.1		1104.7		636.1		1933.9		|		-3.700000000000017		68.5		-60.559999999999945		4.2400000000002365		|		-1.9%		6.6%		-8.7%		0.2%

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|																								|																																										90.0		Nov		85.6		1018.1		1756.3		2860.0		|		42.99999999999999		86.39999999999998		96.57999999999993		225.98000000000002		|		100.9%		9.3%		5.8%		8.6%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|																								|																																										90.0		Dec		683.6		1878.4		1021.5		3583.5		|		-110.0		145.4000000000001		38.36400000000003		73.76400000000012		|		-13.9%		8.4%		3.9%		2.1%

		PIT				2,450		2,448		4,057		2,368		2,286		4,396		5,641		1,362		1,241		7,202		1,606		4,052		|				|																								|																																										91.0		Jan		19.6		2756.7		664.0		3440.2999999999997		|		-88.9		-43.70000000000027		-18.718000000000075		-151.31800000000067		|		-81.9%		-1.6%		-2.7%		-4.2%

		Sales				1,353		2,559		1,950		1,613		2,668		1,893		2,138		2,512		1,798		1,526		2,818		2,535		|				|																								|																																										91.0		Feb		73.9		715.6		1762.1		2551.6		|		-21.39999999999999		-5.5		5.833000000000084		-21.067000000000007		|		-22.5%		-0.8%		0.3%		-0.8%

		CT				237		139		1,320		264		-50		1,146		74		140		1,282		1,135		240		1,285		|				|																								|																																										91.0		Mar		685.7		421.7		948.2		2055.6000000000004		|		-10.0		-144.09999999999997		-60.59999999999991		-214.69999999999982		|		-1.4%		-25.5%		-6.0%		-9.5%

		Insurance				15		28		453		17		21		455		13		21		321		386		26		439		|				|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|																																										91.0		Apr		700.7		3205.8		585.4		4491.9		|		-60.19999999999993		-202.39999999999964		-84.20000000000005		-346.8000000000002		|		-7.9%		-5.9%		-12.6%		-7.2%

		Estate				46		46		46		21		22		22		21		22		22		21		22		22		|				|				(dollars in millions)																				|																																										91.0		May		123.4		458.5		1622.3		2204.2		|		-17.400000000000006		-78.0		-47.90000000000009		-143.30000000000018		|		-12.4%		-14.5%		-2.9%		-6.1%

		PMI				11		12		11		11		16		12		12		15		18		13		12		23		|				|				AUGUST 2004								|		2004-05 YEAR-TO-DATE										|																																										91.0		Jun		750.9		1555.3		1403.8		3710.0		|		-50.5		-65.20000000000005		-62.40000000000009		-178.10000000000036		|		-6.3%		-4.0%		-4.3%		-4.6%

		Alcohol				28		25		27		26		26		26		29		20		22		24		25		25		|				|										Percent		|								Percent				|																																										91.0		July		182.6		1088.0		452.9		1723.5		|		-10.0		3.099999999999909		-43.60000000000002		-50.5		|		-5.2%		0.3%		-8.8%		-2.8%

		Tobacco				10		10		13		10		10		10		9		8		9		10		9		10		|				|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|																																										91.0		Aug		98.8		1011.6		1549.2		2659.6000000000004		|		12.200000000000003		33.80000000000007		10.100000000000136		56.100000000000364		|		14.1%		3.5%		0.7%		2.2%

		Other				95		66		102		55		464		228		255		79		85		114		142		203		|				|												|												|																																										91.0		Sep		832.3		1591.9		1123.7		3547.8999999999996		|		-87.5		-70.69999999999982		83.79999999999995		-74.40000000000009		|		-9.5%		-4.3%		8.1%		-2.1%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Personal Income		$2,448		$2,472		$24		1.0%		|		$4,898		$4,930		$32		0.7%				|																																										91.0		Oct		137.0		1094.0		734.0		1965.0		|		-56.099999999999994		-10.700000000000045		97.89999999999998		31.09999999999991		|		-29.1%		-1.0%		15.4%		1.6%

		Total		|		4,245		5,333		7,979		4,385		5,463		8,188		8,192		4,179		4,798		10,431		4,900		8,594		|				|		Sales & Use		2,559		2,543		-16		-0.6%		|		3,912		3,904		-8		-0.2%				|

																														|				|		Corporation		139		190		51		36.7%		|		376		487		111		29.5%				|																																										91.0		Nov		34.0		878.0		1797.0		2709.0		|		-51.599999999999994		-140.10000000000002		40.700000000000045		-151.0		|		-60.3%		-13.8%		2.3%		-5.3%

																														|				|		Insurance		28		15		-13		-46.4%		|		43		35		-8		-18.6%				|																																										91.0		Dec		645.0		2072.0		1302.0		4019.0		|		-38.60000000000002		193.5999999999999		280.5		435.5		|		-5.6%		10.3%		27.5%		12.2%

		Cumulative Actual Data ... FY 04-05																												|				|		Estate		46		50		4		8.7%		|		92		121		29		31.5%				|																																										92.0		Jan		126.0		2545.0		771.0		3442.0		|		106.4		-211.69999999999982		107.0		1.7000000000002728		|		542.9%		-7.7%		16.1%		0.0%

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|												|												|																																										92.0		Feb		118.0		618.0		1999.0		2735.0		|		44.099999999999994		-97.60000000000002		236.9000000000001		183.4000000000001		|		59.7%		-13.6%		13.4%		7.2%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Pooled Money Interest		12		13		1		8.3%		|		23		24		1		4.3%				|																																										92.0		Mar		673.0		453.0		1049.0		2175.0		|		-12.700000000000045		31.30000000000001		100.79999999999995		119.39999999999964		|		-1.9%		7.4%		10.6%		5.8%

		PIT		|		2,458		4,930		8,997		11,614		11,614		11,614		11,614		11,614		11,614		11,614		11,614		11,614		|				|		Alcoholic Beverages		25		25		0		0.0%		|		53		61		8		15.1%				|																																										92.0		Apr		737.0		3199.0		615.0		4551.0		|		36.299999999999955		-6.800000000000182		29.600000000000023		59.100000000000364		|		5.2%		-0.2%		5.1%		1.3%

		Sales		|		1,361		3,904		5,862		7,492		7,492		7,492		7,492		7,492		7,492		7,492		7,492		7,492		|				|		Tobacco		10		10		0		0.0%		|		20		23		3		15.0%				|																																										92.0		May		103.0		759.0		1927.0		2789.0		|		-20.400000000000006		300.5		304.70000000000005		584.8000000000002		|		-16.5%		65.5%		18.8%		26.5%

		CT		|		297		487		2,180		2,567		2,567		2,567		2,567		2,567		2,567		2,567		2,567		2,567		|				|		Other		66		137		71		107.6%		|		161		225		64		39.8%				|																																										92.0		Jun		760.0		1730.0		1724.0		4214.0		|		9.100000000000023		174.70000000000005		320.20000000000005		504.0		|		1.2%		11.2%		22.8%		13.6%

		Insurance		|		20		35		507		522		522		522		522		522		522		522		522		522		|				|												|												|																																										92.0		July		153.0		1034.0		566.0		1753.0		|		-29.599999999999994		-54.0		113.10000000000002		29.5		|		-16.2%		-5.0%		25.0%		1.7%

		Estate		|		71		121		177		217		217		217		217		217		217		217		217		217		|				|		Total		$5,333		$5,455		$122		2.3%		|		$9,578		$9,810		$232		2.4%				|																																										92.0		Aug		81.0		1068.0		1717.0		2866.0		|		-17.799999999999997		56.39999999999998		167.79999999999995		206.39999999999964		|		-18.0%		5.6%		10.8%		7.8%

		Alcohol		|		11		24		24		31		31		31		31		31		31		31		31		31		|				|																								|																																										92.0		Sep		817.0		1866.0		1164.0		3847.0		|		-15.299999999999955		274.0999999999999		40.299999999999955		299.10000000000036		|		-1.8%		17.2%		3.6%		8.4%

		PMI		|		36		61		87		116		116		116		116		116		116		116		116		116		|				|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|																																										92.0		Oct		192.0		1080.0		635.0		1907.0		|		55.0		-14.0		-99.0		-58.0		|		40.1%		-1.3%		-13.5%		-3.0%

		Tobacco		|		13		23		33		43		43		43		43		43		43		43		43		43		|				|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|																																										92.0		Nov		74.0		998.0		1746.0		2818.0		|		40.0		120.0		-51.0		109.0		|		117.6%		13.7%		-2.8%		4.0%

		Other		|		88		225		299		420		420		420		420		420		420		420		420		420		|				|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|																																										92.0		Dec		633.0		2123.0		1425.0		4181.0		|		-12.0		51.0		123.0		162.0		|		-1.9%		2.5%		9.4%		4.0%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|																								|																																										93.0		Jan		250.0		2809.0		775.0		3834.0		|		124.0		264.0		4.0		392.0		|		98.4%		10.4%		0.5%		11.4%

		Total		|		4,355		9,810		18,166		23,022		23,022		23,022		23,022		23,022		23,022		23,022		23,022		23,022		|				|																								|																																										93.0		Feb		132.0		810.0		1886.0		2828.0		|		14.0		192.0		-113.0		93.0		|		11.9%		31.1%		-5.7%		3.4%

																														|				|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																														|				|																								|																																										93.0		Mar		641.0		274.0		1151.0		2066.0		|		-32.0		-179.0		102.0		-109.0		|		-4.8%		-39.5%		9.7%		-5.0%

		Cumulative Forecast Data ... FY 04-05																												|				|																								|																																										93.0		Apr		790.0		2784.0		802.0		4376.0		|		53.0		-415.0		187.0		-175.0		|		7.2%		-13.0%		30.4%		-3.8%

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|																																										93.0		May		146.0		500.0		1761.0		2407.0		|		43.0		-259.0		-166.0		-382.0		|		41.7%		-34.1%		-8.6%		-13.7%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|				(dollars in millions)																				|																																										93.0		Jun								0.0		|		-760.0		-1730.0		-1724.0		-4214.0		|		-100.0%		-100.0%		-100.0%		-100.0%

		PIT		|		2,450		4,898		8,955		11,323		13,609		18,005		23,646		25,008		26,249		33,451		35,057		39,109		|				|				SEPTEMBER 2004								|		2004-05 YEAR-TO-DATE										|

		Sales		|		1,353		3,912		5,862		7,475		10,143		12,036		14,174		16,686		18,484		20,010		22,828		25,363		|				|										Percent		|								Percent				|

		CT		|		237		376		1,696		1,960		1,910		3,056		3,130		3,270		4,552		5,687		5,927		7,212		|				|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

		Insurance		|		15		43		496		513		534		989		1,002		1,023		1,344		1,730		1,756		2,195		|				|												|												|

		Estate		|		46		92		138		159		181		203		224		246		268		289		311		333		|				|		Personal Income		$4,057		$4,067		$10		0.2%		|		$8,955		$8,997		$42		0.5%				|

		Alcohol		|		11		23		34		45		61		73		85		100		118		131		143		166		|				|		Sales & Use		1,950		1,958		8		0.4%		|		5,862		5,862		0		0.0%				|

		PMI		|		28		53		80		106		132		158		187		207		229		253		278		303		|				|		Corporation		1,320		1,693		373		28.3%		|		1,696		2,180		484		28.5%				|

		Tobacco		|		10		20		33		43		53		63		72		80		89		99		108		118		|				|		Insurance		453		472		19		4.2%		|		496		507		11		2.2%				|

		Other		|		95		161		263		318		782		1,010		1,265		1,344		1,429		1,543		1,685		1,888		|				|		Estate		46		56		10		21.7%		|		138		177		39		28.3%				|

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|												|												|

		Total		|		4,245		9,578		17,557		21,942		27,405		35,593		43,785		47,964		52,762		63,193		68,093		76,687		|				|		Pooled Money Interest		11		-		-11		-100.0%		|		34		24		-10		-29.4%				|

																																		|		Alcoholic Beverages		27		26		-1		-3.7%		|		80		87		7		8.8%				|

																																		|		Tobacco		13		10		-3		-23.1%		|		33		33		0		0.0%				|

																																		|		Other		102		74		-28		-27.5%		|		263		299		36		13.7%				|

																																		|												|												|

																																		|		Total		$7,979		$8,356		$377		4.7%		|		$17,557		$18,166		$609		3.5%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				OCTOBER 2004								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$2,368		$2,617		$249		10.5%		|		$11,323		$11,614		$291		2.6%				|

																																		|		Sales & Use		1,613		1,630		17		1.1%		|		7,475		7,492		17		0.2%				|

																																		|		Corporation		264		387		123		46.6%		|		1,960		2,567		607		31.0%				|

																																		|		Insurance		17		15		-2		-11.8%		|		513		522		9		1.8%				|

																																		|		Estate		21		40		19		90.5%		|		159		217		58		36.5%				|

																																		|												|												|

																																		|		Pooled Money Interest		11		7		-4		-36.4%		|		45		31		-14		-31.1%				|

																																		|		Alcoholic Beverages		26		29		3		11.5%		|		106		116		10		9.4%				|

																																		|		Tobacco		10		10		0		0.0%		|		43		43		0		0.0%				|

																																		|		Other		55		121		66		120.0%		|		318		420		102		32.1%				|

																																		|												|												|

																																		|		Total		$4,385		$4,856		$471		10.7%		|		$21,942		$23,022		$1,080		4.9%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				NOVEMBER 2004								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$2,286		$0		-$2,286		-100.0%		|		$13,609		$11,614		-$1,995		-14.7%				|

																																		|		Sales & Use		2,668		0		-2,668		-100.0%		|		10,143		7,492		-2,651		-26.1%				|

																																		|		Corporation		-50		0		50		-100.0%		|		1,910		2,567		657		34.4%				|

																																		|		Insurance		21		0		-21		-100.0%		|		534		522		-12		-2.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		181		217		36		19.9%				|

																																		|												|												|

																																		|		Pooled Money Interest		16		0		-16		-100.0%		|		61		31		-30		-49.2%				|

																																		|		Alcoholic Beverages		26		0		-26		-100.0%		|		132		116		-16		-12.1%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		53		43		-10		-18.9%				|

																																		|		Other		464		0		-464		-100.0%		|		782		420		-362		-46.3%				|

																																		|												|												|

																																		|		Total		$5,463		$0		-$5,463		-100.0%		|		$27,405		$23,022		-$4,383		-16.0%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				DECEMBER 2004								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$4,396		$0		-$4,396		-100.0%		|		$18,005		$11,614		-$6,391		-35.5%				|

																																		|		Sales & Use		1,893		0		-1,893		-100.0%		|		12,036		7,492		-4,544		-37.8%				|

																																		|		Corporation		1,146		0		-1,146		-100.0%		|		3,056		2,567		-489		-16.0%				|

																																		|		Insurance		455		0		-455		-100.0%		|		989		522		-467		-47.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		203		217		14		6.9%				|

																																		|												|												|

																																		|		Pooled Money Interest		12		0		-12		-100.0%		|		73		31		-42		-57.5%				|

																																		|		Alcoholic Beverages		26		0		-26		-100.0%		|		158		116		-42		-26.6%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		63		43		-20		-31.7%				|

																																		|		Other		228		0		-228		-100.0%		|		1,010		420		-590		-58.4%				|

																																		|												|												|

																																		|		Total		$8,188		$0		-$8,188		-100.0%		|		$35,593		$23,022		-$12,571		-35.3%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				JANUARY 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$5,641		$0		-$5,641		-100.0%		|		$23,646		$11,614		-$12,032		-50.9%				|

																																		|		Sales & Use		2,138		0		-2,138		-100.0%		|		14,174		7,492		-6,682		-47.1%				|

																																		|		Corporation		74		0		-74		-100.0%		|		3,130		2,567		-563		-18.0%				|

																																		|		Insurance		13		0		-13		-100.0%		|		1,002		522		-480		-47.9%				|

																																		|		Estate		21		0		-21		-100.0%		|		224		217		-7		-3.1%				|

																																		|												|												|

																																		|		Pooled Money Interest		12		0		-12		-100.0%		|		85		31		-54		-63.5%				|

																																		|		Alcoholic Beverages		29		0		-29		-100.0%		|		187		116		-71		-38.0%				|

																																		|		Tobacco		9		0		-9		-100.0%		|		72		43		-29		-40.3%				|

																																		|		Other		255		0		-255		-100.0%		|		1,265		420		-845		-66.8%				|

																																		|												|												|

																																		|		Total		$8,192		$0		-$8,192		-100.0%		|		$43,785		$23,022		-$20,763		-47.4%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				FEBRUARY 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$1,362		$0		-$1,362		-100.0%		|		$25,008		$11,614		-$13,394		-53.6%				|

																																		|		Sales & Use		2,512		0		-2,512		-100.0%		|		16,686		7,492		-9,194		-55.1%				|

																																		|		Corporation		140		0		-140		-100.0%		|		3,270		2,567		-703		-21.5%				|

																																		|		Insurance		21		0		-21		-100.0%		|		1,023		522		-501		-49.0%				|

																																		|		Estate		22		0		-22		-100.0%		|		246		217		-29		-11.8%				|

																																		|												|												|

																																		|		Pooled Money Interest		15		0		-15		-100.0%		|		100		31		-69		-69.0%				|

																																		|		Alcoholic Beverages		20		0		-20		-100.0%		|		207		116		-91		-44.0%				|

																																		|		Tobacco		8		0		-8		-100.0%		|		80		43		-37		-46.3%				|

																																		|		Other		79		0		-79		-100.0%		|		1,344		420		-924		-68.8%				|

																																		|												|												|

																																		|		Total		$4,179		$0		-$4,179		-100.0%		|		$47,964		$23,022		-$24,942		-52.0%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				MARCH 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$1,241		$0		-$1,241		-100.0%		|		$26,249		$11,614		-$14,635		-55.8%				|

																																		|		Sales & Use		1,798		0		-1,798		-100.0%		|		18,484		7,492		-10,992		-59.5%				|

																																		|		Corporation		1,282		0		-1,282		-100.0%		|		4,552		2,567		-1,985		-43.6%				|

																																		|		Insurance		321		0		-321		-100.0%		|		1,344		522		-822		-61.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		268		217		-51		-19.0%				|

																																		|												|												|

																																		|		Pooled Money Interest		18		0		-18		-100.0%		|		118		31		-87		-73.7%				|

																																		|		Alcoholic Beverages		22		0		-22		-100.0%		|		229		116		-113		-49.3%				|

																																		|		Tobacco		9		0		-9		-100.0%		|		89		43		-46		-51.7%				|

																																		|		Other		85		0		-85		-100.0%		|		1,429		420		-1,009		-70.6%				|

																																		|												|												|

																																		|		Total		$4,798		$0		-$4,798		-100.0%		|		$52,762		$23,022		-$29,740		-56.4%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				APRIL 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$7,202		$0		-$7,202		-100.0%		|		$33,451		$11,614		-$21,837		-65.3%				|

																																		|		Sales & Use		1,526		0		-1,526		-100.0%		|		20,010		7,492		-12,518		-62.6%				|

																																		|		Corporation		1,135		0		-1,135		-100.0%		|		5,687		2,567		-3,120		-54.9%				|

																																		|		Insurance		386		0		-386		-100.0%		|		1,730		522		-1,208		-69.8%				|

																																		|		Estate		21		0		-21		-100.0%		|		289		217		-72		-24.9%				|

																																		|												|												|

																																		|		Pooled Money Interest		13		0		-13		-100.0%		|		131		31		-100		-76.3%				|

																																		|		Alcoholic Beverages		24		0		-24		-100.0%		|		253		116		-137		-54.2%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		99		43		-56		-56.6%				|

																																		|		Other		114		0		-114		-100.0%		|		1,543		420		-1,123		-72.8%				|

																																		|																								|

																																		|		Total		$10,431		$0		-$10,431		-100.0%		|		$63,193		$23,022		-$40,171		-63.6%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|				---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				MAY 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$1,606		$0		-$1,606		-100.0%		|		$35,057		$11,614		-$23,443		-66.9%				|

																																		|		Sales & Use		2,818		0		-2,818		-100.0%		|		22,828		7,492		-15,336		-67.2%				|

																																		|		Corporation		240		0		-240		-100.0%		|		5,927		2,567		-3,360		-56.7%				|

																																		|		Insurance		26		0		-26		-100.0%		|		1,756		522		-1,234		-70.3%				|

																																		|		Estate		22		0		-22		-100.0%		|		311		217		-94		-30.2%				|

																																		|												|												|

																																		|		Pooled Money Interest		12		0		-12		-100.0%		|		143		31		-112		-78.3%				|

																																		|		Alcoholic Beverages		25		0		-25		-100.0%		|		278		116		-162		-58.3%				|

																																		|		Tobacco		9		0		-9		-100.0%		|		108		43		-65		-60.2%				|

																																		|		Other		142		0		-142		-100.0%		|		1,685		420		-1,265		-75.1%				|

																																		|												|												|

																																		|		Total		$4,900		$0		-$4,900		-100.0%		|		$68,093		$23,022		-$45,071		-66.2%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005 May Revision.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				JUNE 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$4,052		0		-$4,052		-100.0%		|		$39,109		$11,614		-$27,495		-70.3%				|

																																		|		Sales & Use		2,535		0		-2,535		-100.0%		|		25,363		7,492		-17,871		-70.5%				|

																																		|		Corporation		1,285		0		-1,285		-100.0%		|		7,212		2,567		-4,645		-64.4%				|

																																		|		Insurance		439		0		-439		-100.0%		|		2,195		522		-1,673		-76.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		333		217		-116		-34.8%				|

																																		|												|												|

																																		|		Pooled Money Interest		23		0		-23		-100.0%		|		166		31		-135		-81.3%				|

																																		|		Alcoholic Beverages		25		0		-25		-100.0%		|		303		116		-187		-61.7%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		118		43		-75		-63.6%				|

																																		|		Other		203		0		-203		-100.0%		|		1,888		420		-1,468		-77.8%				|

																																		|												|												|

																																		|		Total		$8,594		$0		-$8,594		-100.0%		|		$76,687		$23,022		-$53,665		-70.0%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005 May Revision.																						|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|

																																		|																								|



add "updated for the 200X  Budget Act" when budget passed

9/10/03, per maura: other transfers are up $73m, other revenues are down $40m, so it looks like a category issue rather than a real loss from forecast.

add "updated for the 200X  Budget Act" when budget passed

add "updated for the 200X  Budget Act" when budget passed

add "updated for the 200X  Budget Act" when budget passed

add "updated for the 200X  Budget Act" when budget passed



BIG3

		Preliminary Big Three Agency Cash Report .. $ in Millions

				11/15/04 3:48 PM

						October 2004

						(Budget Act Estimate)

						Actual		Actual		Actual		Actual		|		Budget Act		Est.		%

						2004		2003		Change		% Chg.		|		2004-05		Error		Error

														|

		PIT				2,617		2,372		245		10.3%		|		2,368		249		10.5%

		Sales				1,630		1,867		(237)		-12.7%		|		1,613		17		1.1%

		CT				387		260		127		48.8%		|		264		123		46.6%

														|

		Total				4,634		4,499		135		3.0%		|		4,245		389		9.2%

																						BA04 vs

																						2003 act.

		PIT

				Withholding		2,186		2,121		65		3.1%		|		2,088		98		4.7%		-1.6%

				Other Receipts		713		607		106		17.5%		|		655		58		8.9%		7.9%

				Refunds		(282)		(356)		74		20.8%		|		(375)		93		24.8%		5.3%

						2,617		2,372		245		10.3%				2,368		249		10.5%		-0.2%

		CT

				Prepayments		258		197		61		31.0%		|		235		23		9.8%

				Other Payments		299		150		149		99.3%		|		151		148		98.0%

				Refunds		(170)		(87)		(83)		-95.4%		|		(122)		(48)		-39.3%

						387		260		127		48.8%				264		123		46.6%

						1,380		net  receipts

						(51)		refunds (one day left)

						1,329

						1,065		CT above forecast
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BIG3 PE

		Preliminary Big Three Agency Cash Report .. $ in Millions

				11/15/04 3:48 PM

						October 2004

						(Planning Estimate)

																Planning

						Actual		Actual		Actual		Actual		|		Estimate		Est.		%

						2004		2003		Change		% Chg.		|		2004-05		Error		Error

														|

		PIT				2,617		2,372		245		10.3%		|		2,481		136		5.5%

		Sales				1,630		1,867		(237)		-12.7%		|		1,967		(337)		-17.1%

		CT				387		260		127		48.8%		|		285		102		35.8%

														|

		Total				4,634		4,499		135		3.0%		|		4,733		(99)		-2.1%

																						BA04 vs

																						2003 act.

		PIT

				Withholding		2,186		2,121		65		3.1%		|		2,164		22		1.0%		2.0%

				Other Receipts		713		607		106		17.5%		|		678		35		5.2%		11.7%

				Refunds		(282)		(356)		74		20.8%		|		(361)		79		21.9%		1.4%

						2,617		2,372		245		10.3%				2,481		136		5.5%		4.6%

		CT

				Prepayments		258		197		61		31.0%		|		187		71		38.0%

				Other Payments		299		150		149		99.3%		|		216		83		38.4%

				Refunds		(170)		(87)		(83)		-95.4%		|		(118)		(52)		-44.1%

						387		260		127		48.8%				285		102		35.8%

						1,380		net  receipts

						(51)		refunds (one day left)

						1,329

						1,044		CT above forecast
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		3rd Qtr.		3rd Qtr.
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Actual

Forecast

2004-05 Fiscal Year

GENERAL FUND AGENCY CASH
2004-05 BUDGET ACT FORECAST
(Dollars in Billions)

18.121
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17.169
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Monthly Chart

		July		July

		Aug		Aug

		Sep		Sep

		Oct		Oct

		Nov		Nov

		Dec		Dec

		Jan		Jan

		Feb		Feb

		Mar		Mar

		Apr		Apr

		May		May
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2004-05 Fiscal Year

Actual

Forecast

GENERAL FUND AGENCY CASH
2004-05 BUDGET ACT FORECAST
(Dollars in Billions)

4.355

4.245

5.455

5.333

8.356

7.979

4.856

4.385

0.0

5.463

0.0

8.188

0.0

8.192

0.0

4.179

0.0

4.798

0.0

10.431

0.0

4.9

0.0
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REVRPT

		Reports Area ----->																												|				|																								|		Month		Actual		Forecast																																				Big Three Revenues Comparison

																														|				|																								|		July		4.355		4.245																																				$ in Millions

		ENTER AS WHOLE NUMBERS ROUNDED TO MILLIONS:  WE NEED TO MAKE SURE THAT THE PIECES ADD TO THE TOTALS.																												|				|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|		Aug		5.455		5.333

																														|				|				(Dollars in Millions)																				|		Sep		8.356		7.979																																										Actual Data						|		Change from Prior Year								|		% Change from Prior Year

		Financial Research Unit Monthly Revenue Report																										11/15/04		|				|				JULY 2004								|		2004-05 YEAR-TO-DATE										|		Oct		4.856		4.385																																														Big 3		|								Big 3		|								Big 3

		Agency Cash (without accruals)																										3:48 PM		|				|										Percent		|								Percent				|		Nov		0.000		5.463																																				Year		Month		B&C		PIT		Sales		Total		|		B&C		PIT		Sales		Total		|		B&C		PIT		Sales		Total

																														|				|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|		Dec		0.000		8.188																																				----		-----		-----		-----		-----		------		|		-----		-----		-----		------		|		-----		-----		-----		------

		Actual Data ... FY 04-05																												|				|												|												|		Jan		0.000		8.192																																				89.0		July		193.4		901.4		550.52		1645.32		|										|

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|		Personal Income		$2,450		$2,458		$8		0.3%		|		$2,450		$2,458		$8		0.3%				|		Feb		0.000		4.179																																				89.0		Aug		130.9		1003.6		1433.701		2568.201		|										|

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Sales & Use		1,353		1,361		8		0.6%		|		1,353		1,361		8		0.6%				|		Mar		0.000		4.798																																				89.0		Sep		952.5		1561.3		979.018		3492.818		|										|

		PIT				2,458		2,472		4,067		2,617																		|				|		Corporation		237		297		60		25.3%		|		237		297		60		25.3%				|		Apr		0.000		10.431																																				89.0		Oct		196.8		1036.2		696.66		1929.6599999999999		|										|

		Sales				1,361		2,543		1,958		1,630																		|				|		Insurance		15		20		5		33.3%		|		15		20		5		33.3%				|		May		0.000		4.900																																				89.0		Nov		42.6		931.7		1659.72		2634.02		|										|

		CT				297		190		1,693		387																		|				|		Estate		46		71		25		54.3%		|		46		71		25		54.3%				|		Jun		0.000		8.594																																				89.0		Dec		793.6		1733.0		983.136		3509.736		|										|

		Insurance				20		15		472		15																		|				|												|												|																																										90.0		Jan		108.5		2800.4		682.7180000000001		3591.6180000000004		|										|

		Estate				71		50		56		40																		|				|		Pooled Money Interest		11		11		0		0.0%		|		11		11		0		0.0%				|																																										90.0		Feb		95.3		721.1		1756.2669999999998		2572.667		|										|

		PMI				11		13		0		7																		|				|		Alcoholic Beverages		28		36		8		28.6%		|		28		36		8		28.6%				|		Quarter		Actual		Forecast																																				90.0		Mar		695.7		565.8		1008.8		2270.3		|										|

		Alcohol				36		25		26		29																		|				|		Tobacco		10		13		3		30.0%		|		10		13		3		30.0%				|		3rd Qtr.		18.166		17.557																																				90.0		Apr		760.9		3408.2		669.6		4838.7		|										|

		Tobacco				13		10		10		10																		|				|		Other		95		88		-7		-7.4%		|		95		88		-7		-7.4%				|		4th Qtr.				18.036																																				90.0		May		140.8		536.5		1670.2		2347.5		|										|

		Other				88		137		74		121																		|				|												|												|		1st Qtr.				17.169																																				90.0		Jun		801.4		1620.5		1466.2		3888.1000000000004		|										|

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Total		$4,245		$4,355		$110		2.6%		|		$4,245		$4,355		$110		2.6%				|		2nd Qtr.				23.925

		Total		|		4,355		5,455		8,356		4,856		0		0		0		0		0		0		0		0		|				|																								|																																										90.0		July		192.6		1084.9		496.5		1774.0		|		-0.8000000000000114		183.5000000000001		-54.01999999999998		128.68000000000006		|		-0.4%		20.4%		-9.8%		7.8%

																														|				|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|																																										90.0		Aug		86.6		977.8		1539.1		2603.5		|		-44.30000000000001		-25.800000000000068		105.39899999999989		35.29899999999998		|		-33.8%		-2.6%		7.4%		1.4%

		Updated with 2004 Budget Act																												|				|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|																																										90.0		Sep		919.8		1662.6		1039.9		3622.2999999999997		|		-32.700000000000045		101.29999999999995		60.88200000000006		129.48199999999952		|		-3.4%		6.5%		6.2%		3.7%

		Forecast Data ... FY 04-05																												|				|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|																																										90.0		Oct		193.1		1104.7		636.1		1933.9		|		-3.700000000000017		68.5		-60.559999999999945		4.2400000000002365		|		-1.9%		6.6%		-8.7%		0.2%

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|																								|																																										90.0		Nov		85.6		1018.1		1756.3		2860.0		|		42.99999999999999		86.39999999999998		96.57999999999993		225.98000000000002		|		100.9%		9.3%		5.8%		8.6%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|																								|																																										90.0		Dec		683.6		1878.4		1021.5		3583.5		|		-110.0		145.4000000000001		38.36400000000003		73.76400000000012		|		-13.9%		8.4%		3.9%		2.1%

		PIT				2,450		2,448		4,057		2,368		2,286		4,396		5,641		1,362		1,241		7,202		1,606		4,052		|				|																								|																																										91.0		Jan		19.6		2756.7		664.0		3440.2999999999997		|		-88.9		-43.70000000000027		-18.718000000000075		-151.31800000000067		|		-81.9%		-1.6%		-2.7%		-4.2%

		Sales				1,353		2,559		1,950		1,613		2,668		1,893		2,138		2,512		1,798		1,526		2,818		2,535		|				|																								|																																										91.0		Feb		73.9		715.6		1762.1		2551.6		|		-21.39999999999999		-5.5		5.833000000000084		-21.067000000000007		|		-22.5%		-0.8%		0.3%		-0.8%

		CT				237		139		1,320		264		-50		1,146		74		140		1,282		1,135		240		1,285		|				|																								|																																										91.0		Mar		685.7		421.7		948.2		2055.6000000000004		|		-10.0		-144.09999999999997		-60.59999999999991		-214.69999999999982		|		-1.4%		-25.5%		-6.0%		-9.5%

		Insurance				15		28		453		17		21		455		13		21		321		386		26		439		|				|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|																																										91.0		Apr		700.7		3205.8		585.4		4491.9		|		-60.19999999999993		-202.39999999999964		-84.20000000000005		-346.8000000000002		|		-7.9%		-5.9%		-12.6%		-7.2%

		Estate				46		46		46		21		22		22		21		22		22		21		22		22		|				|				(dollars in millions)																				|																																										91.0		May		123.4		458.5		1622.3		2204.2		|		-17.400000000000006		-78.0		-47.90000000000009		-143.30000000000018		|		-12.4%		-14.5%		-2.9%		-6.1%

		PMI				11		12		11		11		16		12		12		15		18		13		12		23		|				|				AUGUST 2004								|		2004-05 YEAR-TO-DATE										|																																										91.0		Jun		750.9		1555.3		1403.8		3710.0		|		-50.5		-65.20000000000005		-62.40000000000009		-178.10000000000036		|		-6.3%		-4.0%		-4.3%		-4.6%

		Alcohol				28		25		27		26		26		26		29		20		22		24		25		25		|				|										Percent		|								Percent				|																																										91.0		July		182.6		1088.0		452.9		1723.5		|		-10.0		3.099999999999909		-43.60000000000002		-50.5		|		-5.2%		0.3%		-8.8%		-2.8%

		Tobacco				10		10		13		10		10		10		9		8		9		10		9		10		|				|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|																																										91.0		Aug		98.8		1011.6		1549.2		2659.6000000000004		|		12.200000000000003		33.80000000000007		10.100000000000136		56.100000000000364		|		14.1%		3.5%		0.7%		2.2%

		Other				95		66		102		55		464		228		255		79		85		114		142		203		|				|												|												|																																										91.0		Sep		832.3		1591.9		1123.7		3547.8999999999996		|		-87.5		-70.69999999999982		83.79999999999995		-74.40000000000009		|		-9.5%		-4.3%		8.1%		-2.1%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Personal Income		$2,448		$2,472		$24		1.0%		|		$4,898		$4,930		$32		0.7%				|																																										91.0		Oct		137.0		1094.0		734.0		1965.0		|		-56.099999999999994		-10.700000000000045		97.89999999999998		31.09999999999991		|		-29.1%		-1.0%		15.4%		1.6%

		Total		|		4,245		5,333		7,979		4,385		5,463		8,188		8,192		4,179		4,798		10,431		4,900		8,594		|				|		Sales & Use		2,559		2,543		-16		-0.6%		|		3,912		3,904		-8		-0.2%				|

																														|				|		Corporation		139		190		51		36.7%		|		376		487		111		29.5%				|																																										91.0		Nov		34.0		878.0		1797.0		2709.0		|		-51.599999999999994		-140.10000000000002		40.700000000000045		-151.0		|		-60.3%		-13.8%		2.3%		-5.3%

																														|				|		Insurance		28		15		-13		-46.4%		|		43		35		-8		-18.6%				|																																										91.0		Dec		645.0		2072.0		1302.0		4019.0		|		-38.60000000000002		193.5999999999999		280.5		435.5		|		-5.6%		10.3%		27.5%		12.2%

		Cumulative Actual Data ... FY 04-05																												|				|		Estate		46		50		4		8.7%		|		92		121		29		31.5%				|																																										92.0		Jan		126.0		2545.0		771.0		3442.0		|		106.4		-211.69999999999982		107.0		1.7000000000002728		|		542.9%		-7.7%		16.1%		0.0%

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|												|												|																																										92.0		Feb		118.0		618.0		1999.0		2735.0		|		44.099999999999994		-97.60000000000002		236.9000000000001		183.4000000000001		|		59.7%		-13.6%		13.4%		7.2%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|		Pooled Money Interest		12		13		1		8.3%		|		23		24		1		4.3%				|																																										92.0		Mar		673.0		453.0		1049.0		2175.0		|		-12.700000000000045		31.30000000000001		100.79999999999995		119.39999999999964		|		-1.9%		7.4%		10.6%		5.8%

		PIT		|		2,458		4,930		8,997		11,614		11,614		11,614		11,614		11,614		11,614		11,614		11,614		11,614		|				|		Alcoholic Beverages		25		25		0		0.0%		|		53		61		8		15.1%				|																																										92.0		Apr		737.0		3199.0		615.0		4551.0		|		36.299999999999955		-6.800000000000182		29.600000000000023		59.100000000000364		|		5.2%		-0.2%		5.1%		1.3%

		Sales		|		1,361		3,904		5,862		7,492		7,492		7,492		7,492		7,492		7,492		7,492		7,492		7,492		|				|		Tobacco		10		10		0		0.0%		|		20		23		3		15.0%				|																																										92.0		May		103.0		759.0		1927.0		2789.0		|		-20.400000000000006		300.5		304.70000000000005		584.8000000000002		|		-16.5%		65.5%		18.8%		26.5%

		CT		|		297		487		2,180		2,567		2,567		2,567		2,567		2,567		2,567		2,567		2,567		2,567		|				|		Other		66		137		71		107.6%		|		161		225		64		39.8%				|																																										92.0		Jun		760.0		1730.0		1724.0		4214.0		|		9.100000000000023		174.70000000000005		320.20000000000005		504.0		|		1.2%		11.2%		22.8%		13.6%

		Insurance		|		20		35		507		522		522		522		522		522		522		522		522		522		|				|												|												|																																										92.0		July		153.0		1034.0		566.0		1753.0		|		-29.599999999999994		-54.0		113.10000000000002		29.5		|		-16.2%		-5.0%		25.0%		1.7%

		Estate		|		71		121		177		217		217		217		217		217		217		217		217		217		|				|		Total		$5,333		$5,455		$122		2.3%		|		$9,578		$9,810		$232		2.4%				|																																										92.0		Aug		81.0		1068.0		1717.0		2866.0		|		-17.799999999999997		56.39999999999998		167.79999999999995		206.39999999999964		|		-18.0%		5.6%		10.8%		7.8%

		Alcohol		|		11		24		24		31		31		31		31		31		31		31		31		31		|				|																								|																																										92.0		Sep		817.0		1866.0		1164.0		3847.0		|		-15.299999999999955		274.0999999999999		40.299999999999955		299.10000000000036		|		-1.8%		17.2%		3.6%		8.4%

		PMI		|		36		61		87		116		116		116		116		116		116		116		116		116		|				|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|																																										92.0		Oct		192.0		1080.0		635.0		1907.0		|		55.0		-14.0		-99.0		-58.0		|		40.1%		-1.3%		-13.5%		-3.0%

		Tobacco		|		13		23		33		43		43		43		43		43		43		43		43		43		|				|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|																																										92.0		Nov		74.0		998.0		1746.0		2818.0		|		40.0		120.0		-51.0		109.0		|		117.6%		13.7%		-2.8%		4.0%

		Other		|		88		225		299		420		420		420		420		420		420		420		420		420		|				|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|																																										92.0		Dec		633.0		2123.0		1425.0		4181.0		|		-12.0		51.0		123.0		162.0		|		-1.9%		2.5%		9.4%		4.0%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|																								|																																										93.0		Jan		250.0		2809.0		775.0		3834.0		|		124.0		264.0		4.0		392.0		|		98.4%		10.4%		0.5%		11.4%

		Total		|		4,355		9,810		18,166		23,022		23,022		23,022		23,022		23,022		23,022		23,022		23,022		23,022		|				|																								|																																										93.0		Feb		132.0		810.0		1886.0		2828.0		|		14.0		192.0		-113.0		93.0		|		11.9%		31.1%		-5.7%		3.4%

																														|				|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																														|				|																								|																																										93.0		Mar		641.0		274.0		1151.0		2066.0		|		-32.0		-179.0		102.0		-109.0		|		-4.8%		-39.5%		9.7%		-5.0%

		Cumulative Forecast Data ... FY 04-05																												|				|																								|																																										93.0		Apr		790.0		2784.0		802.0		4376.0		|		53.0		-415.0		187.0		-175.0		|		7.2%		-13.0%		30.4%		-3.8%

				|		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		|				|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|																																										93.0		May		146.0		500.0		1761.0		2407.0		|		43.0		-259.0		-166.0		-382.0		|		41.7%		-34.1%		-8.6%		-13.7%

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|				(dollars in millions)																				|																																										93.0		Jun								0.0		|		-760.0		-1730.0		-1724.0		-4214.0		|		-100.0%		-100.0%		-100.0%		-100.0%

		PIT		|		2,450		4,898		8,955		11,323		13,609		18,005		23,646		25,008		26,249		33,451		35,057		39,109		|				|				SEPTEMBER 2004								|		2004-05 YEAR-TO-DATE										|

		Sales		|		1,353		3,912		5,862		7,475		10,143		12,036		14,174		16,686		18,484		20,010		22,828		25,363		|				|										Percent		|								Percent				|

		CT		|		237		376		1,696		1,960		1,910		3,056		3,130		3,270		4,552		5,687		5,927		7,212		|				|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

		Insurance		|		15		43		496		513		534		989		1,002		1,023		1,344		1,730		1,756		2,195		|				|												|												|

		Estate		|		46		92		138		159		181		203		224		246		268		289		311		333		|				|		Personal Income		$4,057		$4,067		$10		0.2%		|		$8,955		$8,997		$42		0.5%				|

		Alcohol		|		11		23		34		45		61		73		85		100		118		131		143		166		|				|		Sales & Use		1,950		1,958		8		0.4%		|		5,862		5,862		0		0.0%				|

		PMI		|		28		53		80		106		132		158		187		207		229		253		278		303		|				|		Corporation		1,320		1,693		373		28.3%		|		1,696		2,180		484		28.5%				|

		Tobacco		|		10		20		33		43		53		63		72		80		89		99		108		118		|				|		Insurance		453		472		19		4.2%		|		496		507		11		2.2%				|

		Other		|		95		161		263		318		782		1,010		1,265		1,344		1,429		1,543		1,685		1,888		|				|		Estate		46		56		10		21.7%		|		138		177		39		28.3%				|

				|		------		------		------		------		------		------		------		------		------		------		------		------		|				|												|												|

		Total		|		4,245		9,578		17,557		21,942		27,405		35,593		43,785		47,964		52,762		63,193		68,093		76,687		|				|		Pooled Money Interest		11		-		-11		-100.0%		|		34		24		-10		-29.4%				|

																																		|		Alcoholic Beverages		27		26		-1		-3.7%		|		80		87		7		8.8%				|

																																		|		Tobacco		13		10		-3		-23.1%		|		33		33		0		0.0%				|

																																		|		Other		102		74		-28		-27.5%		|		263		299		36		13.7%				|

																																		|												|												|

																																		|		Total		$7,979		$8,356		$377		4.7%		|		$17,557		$18,166		$609		3.5%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				OCTOBER 2004								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$2,368		$2,617		$249		10.5%		|		$11,323		$11,614		$291		2.6%				|

																																		|		Sales & Use		1,613		1,630		17		1.1%		|		7,475		7,492		17		0.2%				|

																																		|		Corporation		264		387		123		46.6%		|		1,960		2,567		607		31.0%				|

																																		|		Insurance		17		15		-2		-11.8%		|		513		522		9		1.8%				|

																																		|		Estate		21		40		19		90.5%		|		159		217		58		36.5%				|

																																		|												|												|

																																		|		Pooled Money Interest		11		7		-4		-36.4%		|		45		31		-14		-31.1%				|

																																		|		Alcoholic Beverages		26		29		3		11.5%		|		106		116		10		9.4%				|

																																		|		Tobacco		10		10		0		0.0%		|		43		43		0		0.0%				|

																																		|		Other		55		121		66		120.0%		|		318		420		102		32.1%				|

																																		|												|												|

																																		|		Total		$4,385		$4,856		$471		10.7%		|		$21,942		$23,022		$1,080		4.9%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				NOVEMBER 2004								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$2,286		$0		-$2,286		-100.0%		|		$13,609		$11,614		-$1,995		-14.7%				|

																																		|		Sales & Use		2,668		0		-2,668		-100.0%		|		10,143		7,492		-2,651		-26.1%				|

																																		|		Corporation		-50		0		50		-100.0%		|		1,910		2,567		657		34.4%				|

																																		|		Insurance		21		0		-21		-100.0%		|		534		522		-12		-2.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		181		217		36		19.9%				|

																																		|												|												|

																																		|		Pooled Money Interest		16		0		-16		-100.0%		|		61		31		-30		-49.2%				|

																																		|		Alcoholic Beverages		26		0		-26		-100.0%		|		132		116		-16		-12.1%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		53		43		-10		-18.9%				|

																																		|		Other		464		0		-464		-100.0%		|		782		420		-362		-46.3%				|

																																		|												|												|

																																		|		Total		$5,463		$0		-$5,463		-100.0%		|		$27,405		$23,022		-$4,383		-16.0%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2004 Budget Act.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				DECEMBER 2004								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$4,396		$0		-$4,396		-100.0%		|		$18,005		$11,614		-$6,391		-35.5%				|

																																		|		Sales & Use		1,893		0		-1,893		-100.0%		|		12,036		7,492		-4,544		-37.8%				|

																																		|		Corporation		1,146		0		-1,146		-100.0%		|		3,056		2,567		-489		-16.0%				|

																																		|		Insurance		455		0		-455		-100.0%		|		989		522		-467		-47.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		203		217		14		6.9%				|

																																		|												|												|

																																		|		Pooled Money Interest		12		0		-12		-100.0%		|		73		31		-42		-57.5%				|

																																		|		Alcoholic Beverages		26		0		-26		-100.0%		|		158		116		-42		-26.6%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		63		43		-20		-31.7%				|

																																		|		Other		228		0		-228		-100.0%		|		1,010		420		-590		-58.4%				|

																																		|												|												|

																																		|		Total		$8,188		$0		-$8,188		-100.0%		|		$35,593		$23,022		-$12,571		-35.3%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				JANUARY 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$5,641		$0		-$5,641		-100.0%		|		$23,646		$11,614		-$12,032		-50.9%				|

																																		|		Sales & Use		2,138		0		-2,138		-100.0%		|		14,174		7,492		-6,682		-47.1%				|

																																		|		Corporation		74		0		-74		-100.0%		|		3,130		2,567		-563		-18.0%				|

																																		|		Insurance		13		0		-13		-100.0%		|		1,002		522		-480		-47.9%				|

																																		|		Estate		21		0		-21		-100.0%		|		224		217		-7		-3.1%				|

																																		|												|												|

																																		|		Pooled Money Interest		12		0		-12		-100.0%		|		85		31		-54		-63.5%				|

																																		|		Alcoholic Beverages		29		0		-29		-100.0%		|		187		116		-71		-38.0%				|

																																		|		Tobacco		9		0		-9		-100.0%		|		72		43		-29		-40.3%				|

																																		|		Other		255		0		-255		-100.0%		|		1,265		420		-845		-66.8%				|

																																		|												|												|

																																		|		Total		$8,192		$0		-$8,192		-100.0%		|		$43,785		$23,022		-$20,763		-47.4%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				FEBRUARY 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$1,362		$0		-$1,362		-100.0%		|		$25,008		$11,614		-$13,394		-53.6%				|

																																		|		Sales & Use		2,512		0		-2,512		-100.0%		|		16,686		7,492		-9,194		-55.1%				|

																																		|		Corporation		140		0		-140		-100.0%		|		3,270		2,567		-703		-21.5%				|

																																		|		Insurance		21		0		-21		-100.0%		|		1,023		522		-501		-49.0%				|

																																		|		Estate		22		0		-22		-100.0%		|		246		217		-29		-11.8%				|

																																		|												|												|

																																		|		Pooled Money Interest		15		0		-15		-100.0%		|		100		31		-69		-69.0%				|

																																		|		Alcoholic Beverages		20		0		-20		-100.0%		|		207		116		-91		-44.0%				|

																																		|		Tobacco		8		0		-8		-100.0%		|		80		43		-37		-46.3%				|

																																		|		Other		79		0		-79		-100.0%		|		1,344		420		-924		-68.8%				|

																																		|												|												|

																																		|		Total		$4,179		$0		-$4,179		-100.0%		|		$47,964		$23,022		-$24,942		-52.0%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				MARCH 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$1,241		$0		-$1,241		-100.0%		|		$26,249		$11,614		-$14,635		-55.8%				|

																																		|		Sales & Use		1,798		0		-1,798		-100.0%		|		18,484		7,492		-10,992		-59.5%				|

																																		|		Corporation		1,282		0		-1,282		-100.0%		|		4,552		2,567		-1,985		-43.6%				|

																																		|		Insurance		321		0		-321		-100.0%		|		1,344		522		-822		-61.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		268		217		-51		-19.0%				|

																																		|												|												|

																																		|		Pooled Money Interest		18		0		-18		-100.0%		|		118		31		-87		-73.7%				|

																																		|		Alcoholic Beverages		22		0		-22		-100.0%		|		229		116		-113		-49.3%				|

																																		|		Tobacco		9		0		-9		-100.0%		|		89		43		-46		-51.7%				|

																																		|		Other		85		0		-85		-100.0%		|		1,429		420		-1,009		-70.6%				|

																																		|												|												|

																																		|		Total		$4,798		$0		-$4,798		-100.0%		|		$52,762		$23,022		-$29,740		-56.4%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				APRIL 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$7,202		$0		-$7,202		-100.0%		|		$33,451		$11,614		-$21,837		-65.3%				|

																																		|		Sales & Use		1,526		0		-1,526		-100.0%		|		20,010		7,492		-12,518		-62.6%				|

																																		|		Corporation		1,135		0		-1,135		-100.0%		|		5,687		2,567		-3,120		-54.9%				|

																																		|		Insurance		386		0		-386		-100.0%		|		1,730		522		-1,208		-69.8%				|

																																		|		Estate		21		0		-21		-100.0%		|		289		217		-72		-24.9%				|

																																		|												|												|

																																		|		Pooled Money Interest		13		0		-13		-100.0%		|		131		31		-100		-76.3%				|

																																		|		Alcoholic Beverages		24		0		-24		-100.0%		|		253		116		-137		-54.2%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		99		43		-56		-56.6%				|

																																		|		Other		114		0		-114		-100.0%		|		1,543		420		-1,123		-72.8%				|

																																		|																								|

																																		|		Total		$10,431		$0		-$10,431		-100.0%		|		$63,193		$23,022		-$40,171		-63.6%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005-06 Governor's Budget.																						|

																																		|																								|

																																		|																								|

																																		|				---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				MAY 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$1,606		$0		-$1,606		-100.0%		|		$35,057		$11,614		-$23,443		-66.9%				|

																																		|		Sales & Use		2,818		0		-2,818		-100.0%		|		22,828		7,492		-15,336		-67.2%				|

																																		|		Corporation		240		0		-240		-100.0%		|		5,927		2,567		-3,360		-56.7%				|

																																		|		Insurance		26		0		-26		-100.0%		|		1,756		522		-1,234		-70.3%				|

																																		|		Estate		22		0		-22		-100.0%		|		311		217		-94		-30.2%				|

																																		|												|												|

																																		|		Pooled Money Interest		12		0		-12		-100.0%		|		143		31		-112		-78.3%				|

																																		|		Alcoholic Beverages		25		0		-25		-100.0%		|		278		116		-162		-58.3%				|

																																		|		Tobacco		9		0		-9		-100.0%		|		108		43		-65		-60.2%				|

																																		|		Other		142		0		-142		-100.0%		|		1,685		420		-1,265		-75.1%				|

																																		|												|												|

																																		|		Total		$4,900		$0		-$4,900		-100.0%		|		$68,093		$23,022		-$45,071		-66.2%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005 May Revision.																						|

																																		|																								|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|

																																		|				2004-05 Comparison of Actual and Forecast Agency General Fund Revenues																				|

																																		|				(dollars in millions)																				|

																																		|				JUNE 2005								|		2004-05 YEAR-TO-DATE										|

																																		|										Percent		|								Percent				|

																																		|		Revenue Source		Forecast		Actual		Change		Change		|		Forecast		Actual		Change		Change				|

																																		|												|												|

																																		|		Personal Income		$4,052		0		-$4,052		-100.0%		|		$39,109		$11,614		-$27,495		-70.3%				|

																																		|		Sales & Use		2,535		0		-2,535		-100.0%		|		25,363		7,492		-17,871		-70.5%				|

																																		|		Corporation		1,285		0		-1,285		-100.0%		|		7,212		2,567		-4,645		-64.4%				|

																																		|		Insurance		439		0		-439		-100.0%		|		2,195		522		-1,673		-76.2%				|

																																		|		Estate		22		0		-22		-100.0%		|		333		217		-116		-34.8%				|

																																		|												|												|

																																		|		Pooled Money Interest		23		0		-23		-100.0%		|		166		31		-135		-81.3%				|

																																		|		Alcoholic Beverages		25		0		-25		-100.0%		|		303		116		-187		-61.7%				|

																																		|		Tobacco		10		0		-10		-100.0%		|		118		43		-75		-63.6%				|

																																		|		Other		203		0		-203		-100.0%		|		1,888		420		-1,468		-77.8%				|

																																		|												|												|

																																		|		Total		$8,594		$0		-$8,594		-100.0%		|		$76,687		$23,022		-$53,665		-70.0%				|

																																		|																								|

																																		|		This is an agency cash report and the data may differ from the Controller's report to the extent that cash received by agencies																						|

																																		|		has not yet been reported to the Controller.  Except for "other" revenues, revenues are ranked in descending order of fiscal year magnitude.																						|

																																		|		Totals may not add due to rounding.  The forecast is from the 2005 May Revision.																						|

																																		|																								|

																																		|		----------------------		---------		---------		---------		---------		---------		---------		---------		---------		---------				|

																																		|																								|

																																		|																								|
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																																		|																								|



add "updated for the 200X  Budget Act" when budget passed

9/10/03, per maura: other transfers are up $73m, other revenues are down $40m, so it looks like a category issue rather than a real loss from forecast.

add "updated for the 200X  Budget Act" when budget passed

add "updated for the 200X  Budget Act" when budget passed

add "updated for the 200X  Budget Act" when budget passed

add "updated for the 200X  Budget Act" when budget passed



BIG3

		Preliminary Big Three Agency Cash Report .. $ in Millions

				11/15/04 3:48 PM

						October 2004

						(Budget Act Estimate)

						Actual		Actual		Actual		Actual		|		Budget Act		Est.		%

						2004		2003		Change		% Chg.		|		2004-05		Error		Error

														|

		PIT				2,617		2,372		245		10.3%		|		2,368		249		10.5%

		Sales				1,630		1,867		(237)		-12.7%		|		1,613		17		1.1%

		CT				387		260		127		48.8%		|		264		123		46.6%

														|

		Total				4,634		4,499		135		3.0%		|		4,245		389		9.2%

																						BA04 vs

																						2003 act.

		PIT

				Withholding		2,186		2,121		65		3.1%		|		2,088		98		4.7%		-1.6%

				Other Receipts		713		607		106		17.5%		|		655		58		8.9%		7.9%

				Refunds		(282)		(356)		74		20.8%		|		(375)		93		24.8%		5.3%

						2,617		2,372		245		10.3%				2,368		249		10.5%		-0.2%

		CT

				Prepayments		258		197		61		31.0%		|		235		23		9.8%

				Other Payments		299		150		149		99.3%		|		151		148		98.0%

				Refunds		(170)		(87)		(83)		-95.4%		|		(122)		(48)		-39.3%

						387		260		127		48.8%				264		123		46.6%

						1,380		net  receipts

						(51)		refunds (one day left)

						1,329

						1,065		CT above forecast
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BIG3 PE

		Preliminary Big Three Agency Cash Report .. $ in Millions

				11/15/04 3:48 PM

						October 2004

						(Planning Estimate)

																Planning

						Actual		Actual		Actual		Actual		|		Estimate		Est.		%

						2004		2003		Change		% Chg.		|		2004-05		Error		Error

														|

		PIT				2,617		2,372		245		10.3%		|		2,481		136		5.5%

		Sales				1,630		1,867		(237)		-12.7%		|		1,967		(337)		-17.1%

		CT				387		260		127		48.8%		|		285		102		35.8%

														|

		Total				4,634		4,499		135		3.0%		|		4,733		(99)		-2.1%

																						BA04 vs

																						2003 act.

		PIT

				Withholding		2,186		2,121		65		3.1%		|		2,164		22		1.0%		2.0%

				Other Receipts		713		607		106		17.5%		|		678		35		5.2%		11.7%

				Refunds		(282)		(356)		74		20.8%		|		(361)		79		21.9%		1.4%

						2,617		2,372		245		10.3%				2,481		136		5.5%		4.6%

		CT

				Prepayments		258		197		61		31.0%		|		187		71		38.0%

				Other Payments		299		150		149		99.3%		|		216		83		38.4%

				Refunds		(170)		(87)		(83)		-95.4%		|		(118)		(52)		-44.1%

						387		260		127		48.8%				285		102		35.8%

						1,380		net  receipts

						(51)		refunds (one day left)

						1,329

						1,044		CT above forecast
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