RESOLUTION NO. OBRDA 2012-001
A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY OF
THE FORMER SAN MARCOS SAN MARCOS REDEVELOPMENT AGENCY
ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE AS REQUIRED
BY HEALTH & SAFETY CODE SECTION 34177
WHEREAS, the City Council of the City of San Marcos {“City’} adopted the Redevelopment
Plan for Project Area No. 1 of the San Marcos Redevelopment Agency (“Agency”} on or about July
12, 1983, the Redevelopment Plan for Project Area No. 2 on or about july 19, 1985, and the
Redevelopment Plan for Project Area No. 3 on or about July 11, 1989, for the purpose of
considering and pursuing redevelopment activities in the community pursuant to the Community
Redevelopment Law, California Health & Safety Code Sections 33000, et. seq. (“CRL"); and
WHEREAS, pursuant to Assembly Bill X1 26 (“AB X1 26”), as supplemented in the decision
of the California Supreme Court entitled California Redevelopment Association, et al. v. Ana
Matosantos, et al, Supreme Court matter $194861, which decision was issued on December 29,
2011, redevelopment agencies have been dissolved by the State as of February 1, 2012 and no
longer exist as public bodies, corporate or politic, successor agencies were designated to provide
for the payment of enforceable obligations of each redevelopment agency and the administration
of the wind-down of each such redevelopment agency; and
WHEREAS, pursuant to Resolution No. 2012-7607, approved and adopted by the City on
lanuary 10, 2012, the City elected to serve as the Successor Agency to the Agency following its
dissolution; and
WHEREAS, pursuant to CRL Section 34177, as modified by the Supreme Court, the initial
draft of the Recognized Obligation Payment Schedule (“ROPS”) is required to be prepared by

successor agencies by March 1, 2012, thereafter reviewed and certified by an external auditor,
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and forwarded for the approval of the Oversight Board when said board has sufficient members
appointed to form a quorum, with a copy to be submitted to the county auditor-controller, the
State Controller’s office and the Department of Finance, and is required to be posted to the
successor agencies’ internet websites; and

WHEREAS, the Oversight Board desires to adopt the initial ROPS attached hereto and
incorporated by this reference to preserve the right to make payments as authorized under
Health & Safety Code section 34177.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former San
Marcos Redevelopment Agency {also referred to as the Redevelopment Agency of the City of San
Marcos), RESOLVES as follows:

1. The Recitals set forth above are true and correct, and are incorporated herein by
this reference.

2. Subject to the conditions and limitations set forth in this Resolution, including the
Recitals, the Oversight Board approves the ROPS in the form attached to this resolution as Exhibit
A, which is incorporated herein by this reference.

5. The Oversight Board, declares that if any provision, sentence, clause, section or
part of this Resolution is found to be unconstitutional, illegal or invalid, such finding shall affect
only such provision, sentence, clause, section or part, and shall not affect or impair any of the

remaining parts.
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PASSED, APPROVED AND ADOPTED by the Oversight Board of the Successor Agency to the
former San Marcos Redevelopment Agency at a special meeting held on the 12th day of April,
2012, by the following roll call vote:
AYES: BOARD MEMBERS: JONES, MALONE, McMULLEN, NEWMAN, SIMMONS, HAMELS
NOES: BOARD MEMBERS: NONE
ABSENT: BOARD MEMBERS: NONE

RECUSALS: BOARDMEMBERS:  GITTINGS

Ko

GARY H ELS, CHAIR

Oversight Board to the Successor Agency of the

former San Marcos Redevelopment Agency
SUSIE VASQUEZ, CLE

Oversight Board to the sggency of the
former San Marcos Redevelopment Agency

ATTEST:
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ROPS NOTES

Name of Successor Agency: ~ City of San Marcos Designated Successor Agency
Filed for period - January to June, 2012

1} Total Qutstanding Debt or Obligation as of July &, 2011
Total Outstanding Debt or Obligation is determined by either a set amortization schedule or a
projected budget, where applicable. Obligations with no total outstanding debt or
obligation will be determined for a fiscal year only and shown as total due during fiscal year due
the uncertainty of the wind down activity.

2} Project Name/Obligation - Project Mgmft, Agency Operations, Contract Services
Enforceable obligation is an budget estimate based on activity for winding down former
redevelopment agency activities and projects.

3) Project Name/Obligation - Leitch-Grad-Papinacu Judgement
Matthew G. Leitch, et a. v.All Persons Interested in the Matter of the Redevelopment Plan
for the San Marcos Redevelopment Project Area No. 2, et al., San Diego Superior Court
Court Case Number N44744, filed May 31, 1990.

4) Description - Form A
Judgment in that certain validation action brought by the City of San Marcos

and the San Marcos Redevelopment Agency against all interested parties
pursuant entered on July 1, 2011 by the Superior Court of California, County
of San Diego, in Case number 37-2011-00054057-CU-MC-NC, to the effect
that such Cooperation Agreement and associated City and San Marcos
Redevelopment Agency Resolutions of Approval are valid and binding






