Name of Redevelopment Agency: Modesto Redevelopment Agency

Project Area(s)

RDA Project Area All

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (*)

Page 1 of 3 Pages

Total Due During

e

Payable from the Redevelopment Property Tax Tax Fund (RPTIF)

Payments by month

Total Outstanding Debt or Fiscal Year Funding
Project Name / Debt Obligation Payee Description Project Area Obligation 2012-2013** Source Jul 2012 Aug 2012 Sep 2012 Oct 2012 Nov 2012 Dec 2012 Total
1) |Certificates of Participation US Bank Construction of Community Center All 14,735,000.00 1,936,950.00 RPTTF $ -
Reimbursement Agreement - MPF RDA Share of Modesto Financing Authority
2)[2008 Lease Revenue Bonds Bank of New York 2008 Refunding Lease Revenue Bonds All 18,011,487.00 1,329,384.00 RPTTF $ -
3)|Owner's Participation Agreement _|Westland Dev. Company LLC |Reimbursement for parking expenses All 814,000.00 44,000.00 RPTTF 22,000.00 | $ 22,000.00
Stanislaus County Economic Stanislaus County Economic  [Planning Costs for the proposed Kansas
4) [Development Bank Development Bank Avenue Business Park All 405,000.00 RPTTF $ -
5)[Loan from City of Modesto City of Modesto Legal - Consulting and Administration All 354,511.00 RPTTF $ -
6)|Loan from City of Modesto City of Modesto Legal - Consulting and Administration All 162,314.00 RPTTF $ -
7)[Loan from City of Modesto City of Modesto Legal - Consulting and Administration All 227,240.00 RPTTF $ -
8)|Loan from City of Modesto City of Modesto Land Acquisition All 14,283,660.00 RPTTF $ -
9)[Loan from City of Modesto City of Modesto Architectural Costs and Consulting All 4,006,649.00 RPTTF $ -
10)|Loan from City of Modesto City of Modesto Construction All 7,256,063.00 RPTTF $ -
11)|Loan from City of Modesto City of Modesto Land Acquisition and Construction All 19,018,383.00 RPTTF $ -
12)|Loan from City of Modesto City of Modesto Land Acquisition All 432,157.00 RPTTF $ -
Transfers/Loans from City per
13)[Loan from City of Modesto City of Modesto Council/RDA 6-30-03 All 25,360,965.00 RPTTF $ -
14) [ Transfers/Loans from City City of Modesto Transfers/Loans from City per All 6,297,536.00 RPTTF $ -
Payment for maintenance of common
15)|JPA Common Area Maintenance _|Joint Powers Authority areas in Tenth Street Place All 63,638.00 63,638.00 RFTTF 5,303.17 5,303.17 5,303.17 5,303.17 5,303.17 5,303.17 | $ 31,819.02
Payment for legal services associated with
16)|Legal Services for RDA Wind down|Best Best & Krieger the wind down of the Redevelopment All 12,000.00 12,000.00 RFTTF 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 | $ 12,000.00
Consultation services for Consultation Services for Successor
Successor Agency reporting Agency reporting requriements and
17)|requirements and deadlines. Don Fraser & Associates deadlines. All 12,000.00 12,000.00 RFTTF 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 | $ 12,000.00
This amount of funding is needed in this
period to build the reserve amount that is
necessary with a yearly apportionment so
Reserves Required for Yearly that the debt payments in 1 and 2 on this
18)[Bond Payments City of Modesto ROPS can be paid in June of FY 2012-13. All 1,500,000.00 1,500,000.00 RFTTF 1,500,000.00 | $ 1,500,000.00
19) $ -
20) $ -
21) $ -
22) $ -
23) $ -
24) $ -
25) $ -
26) $ -
27) $ -
28) $ -
29) $ -
30) $ -
31) $ -
32) $ -
Totals - This Page (RPTIF Funding) $ 112,952,603.00 | $  4,897,972.00 N/A $ 930317 ]$ 930317 |% 930317 |$ 9303.17]$% 9,303.17 | $ 1,531,303.17 $1,577,819.02
Totals - Page 2 (Other Funding) $ 316,053.00 | $ 221,053.00 N/A $ 171,053.00 | $ - $ - $ - $ - $ - $  171,053.00
Totals - Page 3 (Administrative Cost Allowance) $ 294,333.00 | $ 294,423.00 N/A $ 2416024 |$ 2416024 |$ 2416024 |$ 2416024 | $ 24,160.24 | $ 24,160.24 | $ 144,961.44
Grand total - All Pages $ 113,562,989.00 | $ 5,413,448.00 $ 20451641 (|$ 3346341($ 3346341 $ 3346341 |$ 33,463.41 || $ 1,555,463.41 || $ 1,893,833.46

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board and audited by the County.

** All totals due during fiscal year and payment amounts are projected.
** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund

LMIHF - Low and Moderate Incom

e Housing Fund

Bonds - Bond proceeds

Other - reserves, rents, interest earnings, etc
Admin - Successor Agency Administrative Allowance
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Project Name / Debt Obligation

Payee

Description

Project Area

Total Outstanding
Debt or Obligation

Total Due During
Fiscal Year
2012-2013**

Funding
Source

*hk

Payable from Other Revenue Sources

Payments by month

Jul 2012

Aug 2012

Sep 2012

Oct 2012

Nov 2012

Dec 2012

Total

Contract for Disposition &
Development

EAH Inc.

Providing for disposition & development

All

171,052.00

171,052.00

LMHF

171,052.00

171,0

52.00

Contract for Disposition &
Development

American Baptist Homes of
the West & Satellite Housing

Inc.

Providing for disposition & development

All

1.00

1.00

LMHF

1.00

1.00

Loan from City of Modesto

City of Modesto

Loan from City General Fund for 416
Downey Ave Housing Project

All

145,000.00

50,000.00

LMHF
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Totals - Bonds
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Grand total - This Page
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* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board and audited by the County.
** All total due during fiscal year and payment amounts are projected.
*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds

Other - reserves, rents, interest earnings, etc

Admin - Successor Agency Administrative Allowance
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Total Due During Fiscal

Payable from the Administrative Allowance Allocation

Payments by month

o Total Outstanding Debt or]| Year Funding
Project Name / Debt Obligation Payee Description Project Area Obligation 2012-2013** Source ** Jul 2012 Aug 2012 Sep 2012 Oct 2012 Nov 2012 Dec 2012 Total
1)|Annual Service Credit Agreement City of Modesto Legal - Consulting and Administration All 50,008.00 50,008.00 [ Admin 4,167.33 4,167.33 4,167.33 4,167.33 4,167.33 4,167.33 | $ 25,003.98
Finance assistance in operating and CIP
budgets, preparation of State Controller's
Report and HCD reports and annual
2)[Annual Service Credit Agreement City of Modesto Financial statement and SOI All 18,097.00 18,097.00 [ Admin 1,508.08 1,508.08 1,508.08 1,508.08 1,508.08 1,508.08 [ $ 9,048.48
Administration and monitoring of RDA
3)[Annual Service Credit Agreement City of Modesto projects and oversight All 67,891.00 67,981.00 [ Admin 5,665.08 5,665.08 5,665.08 5,665.08 5,665.08 5,665.08 | $ 33,990.48
Monitor and oversight of Housing Set Aside
4)|Annual Service Credit Agreement City of Modesto Projects All 25,600.00 25,600.00 [ Admin 2,133.33 2,133.33 2,133.33 2,133.33 2,133.33 2,13333 [ $ 12,799.98
Administrative Services from City Clerk and
5)[Internal Cost Allocation City of Modesto City Manager. All 78,237.00 78,237.00 [ Admin 6,519.75 6,519.75 6,519.75 6,519.75 6,519.75 6,519.75 | $ 39,118.50
This budget amount will be used to pay for
additional professional services associated
with the Successor Agency 's reporting
6)|Professional and Admin Services City of Modesto responsibilities. All 50,000.00 50,000.00 [ Admin 4,166.67 4,166.67 4,166.67 4,166.67 4,166.67 4,166.67 | $ 25,000.02
Expenses related to the RDA audit
requirement for the period July 1-
7)|RDA Audit City of Modesto December 31, 2011 All 4,500.00 4,500.00 [ Admin $ -
8) $ B
9) s ;
10) $ -
11) $ -
12) $ -
13) $ -
14) $ -
15) $ -
16) $ -
17) $ -
18) $ -
19) $ -
20) $ -
21) $ -
22) $ -
23) $ -
24) $ -
25) $ -
26) $ -
27) $ -
28) $ -
$ -
$ R
$ -
$ R
$ -
$ R
$ -
Totals - This Page $ 294,333.00 | $ 294,423.00 $ 24,160.24 | $ 24,160.24 | $ 24,160.24 | $ 24,160.24 | $ 24,160.24 | $ 24,160.24 $144,961.44

* The Preliminary Draft Recognized
** All total due during fiscal year and

** Funding sources from the successor
agency: (For fiscal 2011-12 only,
references to RPTTF could also mean
tax increment allocated to the Agency
prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax
Trust Fund

LMIHF - Low and Moderate Income
Housing Fund

Bonds - Bond proceeds

Other - reserves, rents, interest earnings, etc

Admin - Successor Agency Administrative Allowance




