RESOLUTION 2012- 8 OF THE OVERSIGHT BOARD APPROVING THE AMENDED
RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND AN AMENDED ADMINISTRATIVE
BUDGET FOR THE PERIOD JULY THROUGH DECEMBER 2012, AND DIRECTING THE
SUCESSOR AGENCY TO TAKE ALL ACTIONS NECESSARY TO EFFECTUATE
ASSOCIATED REQUIREMENTS OF ABX1 26

WHEREAS, the California state legislature enacted Assembly Bill x1 26 (the “Dissolution
Act”) to dissolve redevelopment agencies formed under the Community Redevelopment Law
(Health and Safety Code Section 33000 et seq.); and

WHEREAS, on January 17, 2012 and pursuant to Health and Safety Code Section
34173, the Board of Supervisors of the County of Contra Costa (the "Board of Supervisors")
declared that the County of Contra Costa, a political subdivision of the State of California (the
"County"), would act as successor agency (the "Successor Agency") for the dissolved
Redevelopment Agency of the County of Contra Costa (the “Former RDA”) effective February 1,

2012; and

WHEREAS, the Dissolution Act provides for the appointment of an oversight board (the
“Oversight Board”) with specific duties to approve certain Successor Agency actions pursuant to
Health and Safety Code Section 34180 and to direct the Successor Agency in certain other
actions pursuant to Health and Safety Code Section 34181; and

WHEREAS, on May 10, 2012, the Oversight Board approved the recognized obligation
payment schedule for the period July through December 2012 (the “Second ROPS”) and the
second administrative budget of the Successor Agency for the period July through December
2012 (the “Second Administrative Budget”); and

WHEREAS, the Oversight Board has considered and desires to amend the Second
ROPS (the “Amended Second ROPS”) and amend the Second Administrative Budget (the
“Amended Second Administrative Budget”) to: (1) make changes to the payments amounts for
ltems 1 through 5 on page 7 of the Amended Second ROPS, (2) to reflect that reserve balances
funds will be used to make payments on ltems 1 through 5 on page 7 of the Amended Second
ROPS, (3) adjusts the Administrative Cost Alliowance to the three percent of the property tax
allocated to the Successor Agency and that to the extent administrative costs incurred by the
Successor Agency listed on the Proposed Modified First ROPS are in excess of the
Administrative Cost Allowance, that the Successor Agency is authorized to use other revenue
sources (other than the Redevelopment Property Tax Trust Fund) to satisfy those expenditures,
and (4) make various changes to project descriptions to more accurately reflect the name or
description of various projects; and

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board hereby approves the
Amended Second ROPS (Exhibit A) and the Amended Proposed Second Administrative Budget
(Exhibit B), in the respective forms on file with the Department of Conservation and
Development (acting on behalf of the Successor Agency).

BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and directs
the Successor Agency staff, to file, post, mail or otherwise deliver via electronic mail, internet
posting, and/or hardcopy, all notices and transmittals necessary or convenient in connection with
the approval of the Amended Second ROPS and the Amended Second Administrative Budget.

BE IT FURTHER RESOLVED that nothing in this Resolution shall abrogate, waive,
impair or in any other manner affect the right or ability of the County, as a political subdivision of
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the State of California, to initiate and prosecute any litigation with respect to any agreement or
other arrangement of the Dissolved RDA, including, without limitation, any litigation contesting
the purported invalidity of such agreement or arrangement pursuant to the Dissolution Act.

BE IT FURTHER RESOLVED, that this Resolution shall take effect at the time and in the
manner prescribed in Health and Safety Code Section 34179(h).

ADOPTED May 22, 2012 by the Members of the Oversight Board of the Successor
Agency for the Redevelopment Agency of the County of Contra Costa, by the following vote, to
wit:

AYES: Evans, Grilli, Glover, Lackey, Lau, Mitchoff

NOES:

ABSTAIN:

ABSENT: Clark

Maureen Toms, AIC

Secretary, Oversight Board
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Exhibit B

ANNUAL ADMINISTRATIVE BUDGET

7/1/2012 - 6/30/2013

EXPENDITURES

Space Rent

Contract for accounting
Salary/Overhead

Legal

Various Admin Expenses
Contract for website

DO WN

TOTAL ADMIN EXPENSES

REVENUES
1 Administrative Cost Allowance
2 Bond Proceeds
3 Reserve Balances

TOTAL ADMIN REVENUES

Footnotes

2"° ROPS
Jul-Dec

$30,000
$60,000
$281,009
$30,000
$30,300
$4.000

$435,309

$250,000
$117.345

$67.964

$435,309

3"° ROPS
Jan-June

$30,000
$60,000
$281,009
$30,000
$30,300

$4.000

$435,309

$73,915
$117,345
$244.049

$435,309

TOTAL

$60,000
$120,000
$562,018
$60,000
$60,600

$8.000

$870,618

$323,915
$234,690

$212,013

$870,618

(a) Draft 2nd Recognized Obligation Payment Schedule dated May 10, 2012, Page 6.

)
(c) op.cit, Page 5, Lines 8, 2, 4, and 7.
)

op. cit., Page 2, Lines 22 through 24, and Page 4, Line 21.

Estimated amounts to be finalized with approval of 3 ROPS
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