RESOLUTION NO. 2014-01
ADOPTED BY THE OVERSIGHT BOARD FOR

REDEVELOMENT AGENCY SUCCESSOR AGENCY
COUNTY OF SACRAMENTO

ONDATE OF

January 27, 2014

APPROVAL OF REVISIONS TO THE LONG RANGE PROPERTY
MANAGEMENT PLAN AS REQUIRED BY AB 1484 FOR THE DISPOSITION
OF SUCCESSOR AGENCY PROPERTIES

WHEREAS, pursuant to Health and Safety Code section 34173(d), on January
24, 2012, the County of Sacramento elected to serve as the Successor Agency to the
Redevelopment Agency of the County of Sacramento for its non-housing assets and
functions, by County Resolution No. 2012-0051. By this action, the County of
Sacramento became the Redevelopment Agency Successor Agency (Successor Agency)

as of February 1, 2012, and,

WHEREAS, the Oversight Board for the Successor Agency has been formed
pursuant to Health and Safety Code section 34179 to oversee the distribution of

Redevelopment Assets, and

WHEREAS, Pursuant to Health and Safety Code (HSC) Section 34179.7 the
Successor Agency must prepare a Long Range Property Management Plan (LRPMP)
which addresses the disposition and use of the real properties of the former Agency, and
which must be approved by the Oversight Board and Department of Finance (DOF) no
more than 6 months following the issuance by DOF to the Successor Agency of a Finding

of Completion pursuant to HSC Section 34179.7 and,



WHEREAS, the DOF issued said Finding of Completion on July 16, 2013 and,
WHEREAS, the Oversight Board of the Redevelopment Agency Successor
Agency did on October 21, 2613, by Resolution 2013-10, approve the LRPMP, and staff

submitted the LRPMP to the DOF.

- NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF
THE REDEVELOPMENT AGENCY SUCCESSOR AGENCY OF THE COUNTY OF
SACRAMENTO

Section 1. The above recitals are true and correct and are a substantive part of this

Resolution.
Section 2. The Resolution is adopted pursuant to HSC Section 34191.,5.

Section 3. The Oversight Board hereby approves the Revisions to the LRPMP

presented by the Successor Agency and attached hereto as Exhibit A.

Section 4. The proceeds from each sale of property, with the exception of 4100
Stockton Boulevard, will be submitted to the Sacramento County Controller for
distribu‘tion to the taxing entities. The sale proceeds from 4100 Stockton Boulevard,
originally purchased with federal CDBG funds, will be returned to the SHRA federal

CDBG Program as Program Income as required by federal regulations.

Section 5. The staff of the Successor Agency is directed to transmit to DOF this

Resolution and Revised Long Range Property Management Plan,



On a motion by Member Sanchez, seconded by Member Dozier, the foregoing
Resolution was passed and adopted by the Oversight Board for the Redevelopment
Agency Successor Agency of the County of Sacramento, State of California this 27" day

of January 2014, by the following vote, to wit:

AYES: Campo, Dozier, Givans, Sanchez
NOES: none
ABSENT:  Peterson, Sharpe

ABSTAIN: none

e

Chair of the Oversight Board for the
Redevelopment Agency Successor Agency

of Sacramento County, California

amse LClae TR

Oversight Board Clerk
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RESOLUTION NO, 2013-10
ADOPTED BY THE OVERSIGHT BOARD FOR

REDEVELOMENT AGENCY SUCCESSOR AGENCY
COUNTY OF SACRAMENTO

ON DATE OF
October 21, 2013

APPROVAL OF THE LONG RANGE PROPERTY MANAGEMENT PLAN AS
REQUIRED BY AB 1484 FOR THE DISPOSITION OF SUCCESSOR AGENCY
PROPERTIES

WHEREAS, pussuant to Health and Safety Code section 34173 (), on January
24,2012, the County_of Sacramento elected to serve as the Successor Agency to the
Redevelopment Agency of _the County of Sacramento for its non-housing assets and
fimctions, by County Resolution No. 2012-0051. By this action, the County of
Sacramento became th_e Redevelopment Agency Successor Agency (Successor Agency)

as of February 1, 2012, and,

WHEREAS, the Oversight Board for the Successor Agency has been formed
pursuant to Health and Safety Code section 34179 to oversee the distribution of

Redevelopment Assets, and

WHEREAS, Pursuant to Health and Safety Code (HSC) Section 34179.7 the
Successor Agency must prepare a Long Range Property Management Plan (LRPMP)
which addresses the disposition and use of the real properties of the former Agency, 'and
which must be approved by the Oversight Board and Department of Finance (DOF) no
more than 6 months following the issuance by DOF to the Successor Agency of a Finding

of Completion pursuant to HSC Section 34179.7 and,



WHEREAS, the DOF jssued said Finding of Completion on July 16, 2013,

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF
THE REDEVELOPMENT AGENCY SUCCESSOR AGENCY OF THE COUNTY OF
SACRAMENTO

Section 1. The above recitals are true and correct and are a substantive part of thig

Resolution.
Section 2. The Resolution is adopted puirsuant to HSC Section 34191.5.

Section 3. The Oversight Board hereby approves the LRPMP presented by the

.Successor Apgency and attached hereto as Exhibit A.

Section 4. The proceeds from each sale of property will be submitted to the

Sacramento County Controller for distribution to the taxing entities.

Section 5. The staff of the Successor Agency is directed to transmit to DOF this

Resolution and Long Range Property Management Plan.



On a motion by Member Campo, seconded by Member Rosa, the foregoing Resolution
was passed and adopted by the Oversight Board for the Redevelopment Agency
Successor Agency of the County of Sacramento, State of California this 21st day of

October, 2013, by the following vote, to wit:

AYES: Campo, Dozier, Givans, Peterson, Rosa, Sharpe
NOES: none
ABSENT:  Sanchez

ABSTAIN: none

e

Chair of the Oversight Board for the
Redevelopment Agency Successor Agency
of Sacramento County, California

ATTEST:

e

Oversight Board Clerk/
Table of Contents:

Exhibit A — Long Range Property Management Plan



Long Range Property Management Plan Amended 1/27/2014

Per Health and Safety Code Section 34181.5 (A-H)

approved by BOS 3/24/04

BOS 3/24/04

transportation systems

community

tower leases

corridor plan.

4100 4200 14th Ave | 4700 Stockton | 5700 Stockton 6001 Watt Ave 6009 Watt Ave 5035 Watt Ave 0 Watt Ave 6849 Watt Ave 3525 Elkhorn | 5517 Myrtie Ave
Stockton Blvd} Blvd Blvd Blvd
Date of Acquisition 9/18/1998 2/25/2008 3/31/2009 12/18/2008 10/19/2000 10/19/2000 11/25/2008 10/12/2007 8/23/2007 11/56/2008 3/5/2009
Va'”:::u'?:i’tf::y atls  1eo138]s  470800| 5  1,202317) $  2,366.208] § 137,500| $ 137,500 793,242 | $ 861,630| $ 1083458 $  1,017,207| $ 333,041
Eminent Domain Action | Eminent Domain Action Promote future North .Promote future North| Promote urban mixed| Promote urban
Remove filed 4/7/06 - Intended filed 4/7/06 -Gateway | Highlands Town Center Highlands Town use center serving | mixed use center
blighted use for Gateway Monumentation for North|  as a mixed use high Center as a mixed employment, serving L
building and R emoval of a Monumentation for North | Highland Town Center in| density residential and use high density transportation, employment, Assist in removal of
liquor store far Removal ofan | . ) : . ) ) . : . < \ the Regency Adult
\ encourage a o Removal of an .| Highland Town Center in accordance with the | retail/service commercial residential and commercial/retail and | transportation,
Purpose Acquired . conversion into obsolete mobile . . . ) . . . Theater and to
mixture of : : obsolete motel accordance w/ the North North Highlands development including retail/service service hub for the | commercial/retail
. ) a single family home park . . . . . . o . attract the Golden
residential and Highlands Community Community and smart growth’ mixed use commercial Elkhorn District per | and setvice hub
. home ) . o . . Corral Restaurant
commercial and Economic Economic Development |  urban center utilizing | development serving corridor plan. for the Elkkhorn
projects Devslopment Strategy Strategy approved by multi modal the North Highlands | Contains multiple cell District per

Assessor Parcel
Number and Lot Size

020-0171-038

020-0085-001

020-0314-021

026-0073-014

215-0080-004

215-0080-005

215-0182-028

215-0182-032

208-0152-024

208-0152-030

228-0251-054

{sf) 30,826 5,081 24,828 110,642 8,122 8,288 27,878 100,188 43,500 21,780 21,344
Zoning SPA Z00 SPA SPA SPA SPA SPA SPA GC GC GC
Belimata oTcuront 15 130000| s28000% [s  300000{ § 00000 s 40,000{ $ 30,000 250,000 | § 200,000| $ 200,000 | $ 500,000| $ 110,000
Annual Revenues -
Generated 3 - i i i ) ) ) $2.500 i
Stockton
Purchase Funds CDBG Redevelopment; Redevelopment tBoulevard _Bank Tax Exempt Bonds Tax Exempt Bonds Taxable Bonds Taxable Bonds Taxable Bonds Taxable Bonds Taxable Bonds
Funds Funds of America

Credit Line

Contractual
Requirements for

Sale proceeds
must returned

No Restrictions

No Restrictions

No Restrictions

Must be sold in
compliance with Bond

Must be sold in
compliance with Bond

No Restrictions

No Restrictions

No Restrictions

No Restrictions

No Restrictions

closure from
SCEMD 3/2011

contamination

Disposition of Fund to CDBG Covenanis and IRS Covenants and IRS
P unds Program requirements™** requirements****
+hase 1
(TetraTech Phase 1 (NCE
Phase 1 (Telfa -~ 22007)No | 3/2008) - No Phase 1 (Shaw 2007) | 1288 1(B€0CON 1o eq 4 for 6849 | Phase 1 (RHA
. Tech, 4/2007) - : . Phase 1 by Geocon Phase 1 by Geocon . 4/2005) states the .
No Evidence . obvious RECs. | obvious RECs, : . assessment combined o Wati and 3525 Env 6/2002) - no Phase 1 {Giles
. no obvious . {6/2004) found potential | {6/2004) found potential : site is clean but - . .
Environmental of ; UST discovered j Abandon well, 59835 Watt with 5851 ; Elkhorn (Versar obvious Engineering 5/2008)
. . Recognized . . UST. Phase 2 (1/2005) | UST. Phase 2 (1/2005) : possible ) : ;
History Environmental . in 2009, adjacent Watt. No mention of 7/2007) No REC's, rno Recognized No evidence of
Environmental letter states Texaco letter states Texaco : . groundwater . .
Assessment " removed and parcels show RECs associated with o further assessment is| Environmental RECs was found
Conditions . removed USTs. removed USTs. contamination from "
remediated, some 5935 Watt was made . warranted Conditions {REC)s
(REC)s adjacent drycleaner

* Estimates based on informal appraisal of value from local commercial real estate firm
**Based on Zillow estimate of value for similar parcel 2 blocks away
***Three Cellular Tower Leases
***Must obtian advice from bond counsel regarding reqirements of sale.

Location along Location along | Location along Location along major l.ocation alen Location alon
. .. | major corridor major corridor | major corridor Location along major Location along major Location along major g‘ ) Location along major \ ong . . g
Potential for Transit : . : : ; . . . . . . corridor provides : . major corridor major corridor
. provides Not uniquely provides provides cortidor provides potential corridor provides corridor provides . ; corridor provides ! . \ .
Criented A . . : o : . . . potential for transit ) .. | provides potential | provides potential
potential for | suited for TOD patential for potential for for transit oriented potential for transit potential for transit . potential for transit o L
Development o oo o i X oriented X for transit criented| for fransit oriented
transit oriented transit oriented | transit oriented development oriented development oriented development oriented development
development development development
development development | development
Central
International
: - Purchased to ald
. . Fellowship RFP prepared . . . Purchased to aid in |, .
History of Previous Church 10/2008. No No previous No previous No previous development|No previous development]No previous development No previous the assembly of in the assembly .Of No previous
Development . development development development . parcels for multi- development
Proposals proposed interested oroposals proposals proposals proposals proposals ronosals parcels for multi-use LS corner ronosals
p expanding parties. P prop corner development prop
) P development
their facilities
to this site
Planned Disposition | Sell Property | Seli Property Sell Property Sell Property Sell Property Sall Property Sell Property Sell Property Sell Property Sell Property Sell Property
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