Before the Oversight Board of.the'Successor Agency
to the Former Placer County Redevelopment Agency
County of Placer, State of California

In the matter of:

Reso. No..2014-03

Adopt a resolution approving the amended Long-Range
Property Management Plan for submission to the California Ord. No.
Department of Finance consistent with Health and Safety
Code 34191.5.

First Reading
The following _Resolution was duly passed by the Placer County Oversight Board at a regular
meeting held February 26, 2014 , by the following vote on roll call:

Ayes: Montgomery, McIntyre, Johnson, Yatooma, Hart
Noes: None
Absent: Feist, Lewis

Signed and approved by me after its passage.

Aftest:
Clerk 07id Board |

WHEREAS, California Health and Safety Code Section '34191.5 requires the Successor Agency of the
former Placer County Redevelopment Agency to prepare a long-range property management plan that
addresses the disposition and use of the real properties of the former redevelopment agency;

WHEREAS, the statute requires the Long-Range Property Management Plan to be submitted to the
Oversight Board and the California Department of Finance for approval no later than six months
following the Department of Finance’s issuance of a finding of completion to the Successor Agency;

WHEREAS, the Placer County Successor Agency received a.Finding of Completion (FOC) from the
California Department: of Finance on March 21, 2013, and was required to submit a Long-Range
Property Management Plan within six months of the FOC;

WHEREAS, on August 2_7; 2013 a Long-Range Property Management Plan was approved by the
Placer County Oversight Board and provided to the Department of Finance;




WHEREAS, subsequent to submission, the Department of Finance identified need for modifications as
pertains to permissible uses and the inclusion of description of the properties’ potential for advancement
of the planning objectives of the Successor Agency;

WHEREAS, staff has prepared an amended Long-Range Property Management Plan that includes
required elements under Health and Safety Code, Section 34191.5 (c) including, for example: (a) an
inventory of all properties, (b) date of acquisition, (c) an estimate of current value, (d) the purpose for’
which the property was acquired, (e) parcel address, lot size, and current zoning, (f) an estimate of
revenue generated by the property and contractual requirements for the disposition of funds, (g) the
history of previous development activities, (h) disposition of all properties and uses, (i) potential for
transit-oriented development,- and () the potential for advancement of planning objectives of the
successor agency;

WHEREAS, the amended Long-Range Property Management Plan addresses all feal property of the
former Placer County Redevelopment Agency as well as 16 parcels that may shortly be acquired by the
Successor Agency as the result of foreclosure proceedings; and

WHEREAS, thé amended Long-Range Property Management Plan provides that upon 'dlsposatlon of
properties for sale, any net proceeds will be allocated to the taxing entities on a pro rata basis in proportuon
to each entity’s share of the property tax base; ’ _

THEREFORE BE IT RESOLVED that the Placer County OverS|ght Board approves the amended
Long-Range Property Management Plan, authorizes submission of the Plan to the California
Department of Finance for approval, and authorizes Successor Agency staff to take such further
actions as necessary to implement the plan.
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