
Former Redevelopment Agency: El Monte Community Redevelopment Agency

Successor Agency to the Former 

Redevelopment Agency: El Monte Successor Agency

Entity Assuming the Housing Functions

of the former Redevelopment Agency: City of El Monte

Entity Assuming the Housing Functions

Contact Name: Jesus Gomez Title Assistant City Manager Phone 626-580-2001 jesusgomez@ci.el-monte.ca.us

Entity Assuming the Housing Functions

Contact Name: Damien Arrula Title Economic Development Director Phone 626-580-2001 darrula@ci.el-monte.ca.us

The following Exhibits noted with an X in the box are included as part of this inventory of housing assets:

Exhibit A - Real Property X

Exhibit B- Personal Property

Exhibit C - Low-Mod Encumbrances

Exhibit D - Loans/Grants Receivables X

Exhibit E - Rents/Operations X

Exhibit F- Rents

Exhibit G - Deferrals

Prepared By: Brian Moncrief, Rosenow Spevacek Group Inc.

Date Prepared: 7.29.13

E-Mail Address

E-Mail Address

All assets transferred to the entity assuming the housing functions between February 1, 2012 and the date the exhibits were created are included in this housing assets list.

DEPARTMENT OF FINANCE 

HOUSING ASSETS LIST

ASSEMBLY BILL X1 26 AND ASSEMBLY BILL 1484

(Health and Safety Code Section 34176)

mailto:jesusgomez@ci.el-monte.ca.us
mailto:darrula@ci.el-monte.ca.us


Exhibit A - Real Property

Item #

Carrying Value of 

Asset
1

Total square 

footage
2

Is the property 

encumbered by a 

low-mod housing 

covenant?

Source of low-mod 

housing covenant  

b/

Date of transfer to 

Housing Successor 

Agency

Construction or 

acquisition cost 

funded with Low-

Mod Housing Fund 

monies

Construction or 

acquisition costs 

funded with other 

RDA funds

Construction or 

acquisition costs 

funded with non-RDA 

funds

Date of construction 

or acquisition by the 

former RDA

Interest in real 

property (option to 

purchase, easement, 

etc.)

1 $150,000 n.a. No n.a.
Upon Approval of 

Housing Asset List
$0 $0 7/2/2008 Property Ownership

2 n.a. n.a. No n.a.
Upon Approval of 

Housing Asset List
$0 $0 7/2/2008 Property Ownership

3 $570,209 n.a. No n.a.
Upon Approval of 

Housing Asset List

$569,004

(Low Mod Housing 

Bond Proceeds)

$0 $0 7/2/2008 Property Ownership

4 $124,225 2,400 No

Currents rents are in 

compliance with 

California Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
$124,225 $0 $0 8/12/1991 Property Ownership

5 $64,855 2,465 No n.a.
Upon Approval of 

Housing Asset List
$64,855 $0 $0 3/5/1987 Property Ownership

6 n.a. 13,813

No. However, the 

units are restricted to 

affordable tenants 

only.

Currents rents are in 

compliance with 

California Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. $0 $0 4/13/2001 Property Ownership

7 n.a. 3,103 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

8 n.a. 3,051 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

9 n.a. 3,051 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

10 n.a. 3,121 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

11 n.a. 3,147 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

12 n.a. 2,893 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

13 n.a. 2,892 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

14 n.a. 2,888 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

15 n.a. 2,887 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

16 n.a. 2,885 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

17 n.a. 2,883 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

18 n.a. 2,876 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

19 n.a. 2,878 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

20 n.a. 2,876 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

1,505

Low-Mod Housing

Low-Mod Housing

11330 Iris Ln, TR=51734 LOT 7, (APN:8568 

034 007)

11326 Iris Lane,, TR=51734 LOT 9, 

(APN:8568 034 009)

1,505

Low-Mod Housing
11328 Iris Ln, TR=51734 LOT 8, (APN:8568 

034 008)
1,505

Low-Mod Housing

1,640

Low-Mod Housing 1,640

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing

1,640

Low-Mod Housing
11338 Iris Ln, TR=51734 LOT 5, (APN:8568 

034 005)
1,640

Low-Mod Housing
11336 Iris Ln, TR=51734 LOT 6, (APN:8568 

034 006)
1,505

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing

3436 Tyler Ave, Lot:90 City:Region/Cluster: 

27/27623 TR#:5438 TR=5428 EX of Alley 

Lot 90 (APN: 8579-014-903)

11335 Iris Lane, TR=51734 LOT 3, (APN: 

8568-034-003)

11320 Iris Ln, TR=51734 LOT 10, 

(APN:8568 034 010)

11337 Iris Ln, TR=51734 LOT 4, (APN:8568 

034 004)

1,505

Low-Mod Housing
11336 Coffield Ave, TR=51734 LOT 1, 

(APN:8568 034 001)
1,640

Low-Mod Housing
11334 Coffield TR 51734, Lot 2 (8568-034-

002)

1,505

1,505

1,505

11316 Iris Ln, TR=51734 LOT 12, 

(APN:8568 034 012)

11308 Iris Ln, TR=51734 LOT 13, 

(APN:8568 034 013)

11318 Iris Ln, TR=51734 LOT 11, 

(APN:8568 034 011)

11306 Iris Ln, TR=51734 LOT 14, 

(APN:8568 034 014)
1,505

$1,154,839

Single Transaction 

(Mix of Low/Mod 

Funds & Prop C 

Transit Funds)

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Type of Asset  a/

3,224

Square footage reserved for low-mod 

housing
3

3454 Tyler Ave., Lot:5,6 City:Region/Cluster: 

27/27623 TR#:5428 TR=5428 EX of ST Lots 

5 and 6 (APN: 8579-014-902)

4,536

Legal Title and Description

Low-Mod Housing 1,200

1,040

n.a. (vacant land)

3555 Palm Dr, Lot:12 City:Region/Cluster: 

05/05177 TR#:3392 TR=3392 Lot 12 (APN: 

8579-026-907)

3571 Palm Dr, Lot:17 City:Region/Cluster: 

05/05177 TR#:3392 TR=3392 Lot 17 (APN: 

8579-026-906)

11038 Klingerman St, Lot:1 

City:Region/Cluster:11/11401 TR#:9747 

TR=9747 W 49.96 FT of Lot 1 (APN: 8105-

019-901)

n.a. (vacant land)

11016 Ramona, Lot:4 City:Region/Cluster: 

27/27623 TR#:5428 TR=5428 EX of St Lot 4 

(APN: 8579-014-901)

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing



Exhibit A - Real Property

Item #

Carrying Value of 

Asset
1

Total square 

footage
2

Is the property 

encumbered by a 

low-mod housing 

covenant?

Source of low-mod 

housing covenant  

b/

Date of transfer to 

Housing Successor 

Agency

Construction or 

acquisition cost 

funded with Low-

Mod Housing Fund 

monies

Construction or 

acquisition costs 

funded with other 

RDA funds

Construction or 

acquisition costs 

funded with non-RDA 

funds

Date of construction 

or acquisition by the 

former RDA

Interest in real 

property (option to 

purchase, easement, 

etc.)

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Type of Asset  a/

Square footage reserved for low-mod 

housing
3

Legal Title and Description

21 n.a. 2,874 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

22 n.a. 2,873 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

23 n.a. 2,871 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

24 n.a. 2,871 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

25 n.a. 2,872 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

26 n.a. 2,866 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

27 n.a. 2,865 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

28 n.a. 2,862 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

29 n.a. 2,861 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

30 n.a. 2,858 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

31 n.a. 2,856 Yes

 California 

Community 

Redevelopment Law

Upon Approval of 

Housing Asset List
n.a. n.a. n.a. n.a. Affordability Covenant

1
 N.A. refers to Carrying value that is unknown or not applicable.

2
 Property square footage per Tax Roll or property agreements/exhibits.

3
 Building/livable square footage per Tax Roll or property agreements/exhibits.

11256 Iris Ln, TR=51734 LOT 24, 

(APN:8568 034 024)
1,505

11270 Iris Ln, TR=51734 LOT 21, 

(APN:8568 034 021)
1,505

Low-Mod Housing
11266 Iris Ln, TR=51734 LOT 22, 

(APN:8568 034 022)

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing
11250 Iris Ln, TR=51734 LOT 25, 

(APN:8568 034 025)
1,505

Low-Mod Housing
11260 Iris Ln, TR=51734 LOT 23, 

(APN:8568 034 023)

Low-Mod Housing

Low-Mod Housing

Low-Mod Housing

1,505

1,505

Low-Mod Housing

b/  May include California Redevelopment Law, tax credits, state bond indentures, and federal funds requirements.

1,505

1,505

a/  Asset types may include low-mod housing, mixed-income housing, low-mod housing with commercial space, mixed-income 

housing with commercial space.

11286 Iris Ln, TR=51734 LOT 19, 

(APN:8568 034 019)

11280 Iris Ln, TR=51734 LOT 20, 

(APN:8568 034 020)

Low-Mod Housing

11296 Iris Ln, TR=51734 LOT 16, 

(APN:8568 034 016)

1,505

1,505

1,505
11292 Iris Ln, TR=51734 LOT 17, 

(APN:8568 034 017)

11290 Iris Ln, TR=51734 LOT 18, 

(APN:8568 034 018)

1,505

11300 Iris Ln, TR=51734 LOT 15, 

(APN:8568 034 015)



Exhibit B - Personal Property

Item #

Carrying Value 

of Asset

Date of 

transfer to 

Housing 

Successor 

Agency

Acquisition 

cost funded 

with Low-Mod 

Housing Fund 

monies

Acquisition 

costs funded 

with other RDA 

funds

Acquisition 

costs funded 

with non-

RDA funds

Date of 

acquisition by 

the former RDA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

a/  Asset types any personal property provided in residences, including 

furniture and appliances, all housing-related files and loan documents, 

office supplies, software licenses, and mapping programs, that were 

acquired for low and moderate income housing purposes, either by 

purchase or through a loan, in whole or in part, with any source of funds.

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Type of Asset  a/ Description

None



Exhibit C - Low-Mod Encumbrances

Item #

Contractual 

counterparty

Total amount 

currently 

owed for the 

Enforceable 

Obligation

Is the property 

encumbered by 

a low-mod 

housing 

covenant?

Source of low-

mod housing 

covenant  b/

Current 

owner of 

the property

Construction or 

acquisition cost 

funded with 

Low-Mod 

Housing Fund 

monies

Construction or 

acquisition costs 

funded with 

other RDA funds

Construction 

or acquisition 

costs funded 

with non-RDA 

funds

Date of 

construction or 

acquisition of 

the property

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Date contract for 

Enforceable 

Obligation was 

executed

Type of housing built 

or acquired with 

enforceably obligated 

funds  a/

None

a/  May include low-mod housing, mixed-income housing, low-mod housing with commercial 

space, mixed-income housing with commercial space.

b/  May include California Redevelopment Law, tax credits, state bond indentures, and 

federal funds requirements.



Exhibit D - Loans/Grants Receivables

Item 

#

Amount of the loan 

or grant

Date the loan or 

grant was issued

Person or entity to whom the loan or 

grant was issued

Purpose for which the funds were 

loaned or granted

Are there 

contractual 

requirements 

specifying the 

purposes for which 

the funds may be 

used?

Repayment date, if 

the funds are for a 

loan Interest rate of loan

Current 

outstanding loan 

balance

1 35,400 10/29/2002 Witt Jason Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

35,400

2 40,000 8/26/2002 Martin Lilia Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

3 15,000 8/22/2002 Meraz Heber Trust Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

15,000

4 20,000 10/11/2002 Lam Paul S & Kat Jane Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

20,000

5 20,000 9/10/2002 Nguyen Duy D & Rachel L Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

20,000

6 40,000 9/12/2002 Salcedo Agustin R Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

7 40,000 10/25/2002 Garcia Maribel Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

8 40,000 9/12/2002 Cardona Thomas J Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

9 30,000 8/12/2002 Crow Floyd D III & Judith B Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

30,000

10 30,000 10/30/2002 Millan Jesus E & Fields Miriam H Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

30,000

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

10939 Iris Lane (Note)

10959 Iris Lane (Note)

10947 Las Flores  (Note)

10911 Las Flores (Note)

10923 Las Flores (Note)

10924 Las Flores (Note)

10948 Las Flores (Note)

10953 Las Flores (Note)

Was the Low-Mod Housing 

Fund amount issued for a 

loan or a grant?

10929 Iris Lane (Note)

10919 Iris Lane (Note)



Exhibit D - Loans/Grants Receivables

Item 

#

Amount of the loan 

or grant

Date the loan or 

grant was issued

Person or entity to whom the loan or 

grant was issued

Purpose for which the funds were 

loaned or granted

Are there 

contractual 

requirements 

specifying the 

purposes for which 

the funds may be 

used?

Repayment date, if 

the funds are for a 

loan Interest rate of loan

Current 

outstanding loan 

balance

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Was the Low-Mod Housing 

Fund amount issued for a 

loan or a grant?

11 20,000 8/12/2002 Crow Floyd D & Bernardcrow Judith Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

20,000

12 40,000 9/27/2002 Lozano Christian Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

13 20,000 10/21/2002 Truong Brandon L Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

20,000

14 40,000 9/26/2002 Witt Jamie L Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

15 30,000 12/27/2002 Purino Joel & Pham Caroline D Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

30,000

16 40,000 9/12/2002 Chavez Marco A & Ana M Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

40,000

17 20,000 9/11/2002 Te Sherry Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale

Interest rate varies 

based on property 

sale date

20,000

18 25,000 5/6/2002 Ngo Henry & Linda Homebuyer Assistance Program

Affordability Covenant 

per Community 

Redevelopment Law

Due on Sale

Interest rate varies 

based on property 

sale date

25,000

19 94,000 7/20/2004 Maravilla Claudio C & Yolanda P Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale n.a. 94,000

20 138,600 12/9/2010 Perez Alfredo S & Salazar Faviola Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale n.a. 138,600

4612 Arden Drive (Note)

4616 Arden (Note)

10971 Las Flores (Note)

10977 Las Flores (Note)

10980 Las Flores (Note)

10988 Las Flores (Note)

10995 Las Flores (Note)

12131 Wanda Street (Note)

10964 Las Flores (Note)

10965 Las Flores (Note)



Exhibit D - Loans/Grants Receivables

Item 

#

Amount of the loan 

or grant

Date the loan or 

grant was issued

Person or entity to whom the loan or 

grant was issued

Purpose for which the funds were 

loaned or granted

Are there 

contractual 

requirements 

specifying the 

purposes for which 

the funds may be 

used?

Repayment date, if 

the funds are for a 

loan Interest rate of loan

Current 

outstanding loan 

balance

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Was the Low-Mod Housing 

Fund amount issued for a 

loan or a grant?

21 78,000 8/11/2004 Providente Michael Homebuyer Assistance Program

45 year low/mod 

Affordability Period 

(Section 50093 of 

California H&S Code

Due on Sale n.a. 78,000

22 431,213 4/3/1996
Blessed Rock of El Monte, A California 

Limited Partnership
Senior Housing Project

Affordability Covenant 

pursuant to 

Regulatory 

Agreement.

30 years 2% 60,223

22 250,000 3/1/2004 TDF LP, A California Limited Partnership Senior Housing Project

Yes, Promissory Note 

and Affordability 

Covenant outline 

conditions.

45 years 5% 372,701

23 398,500 3/1/2004 TDF LP, A California Limited Partnership Senior Housing Project

Yes, Promissory Note 

and Affordability 

Covenant outline 

conditions.

45 Years 3% 583,967

24 650,000 3/1/2004 TDF LP, A California Limited Partnership Senior Housing Project

Yes, Promissory Note 

and Affordability 

Covenant outline 

conditions.

55 years 5% 956,849

25 515,243 7/15/2002
Singing Wood Senior Housing, A 

California Limited Partnership
Senior Housing Project

30 year low/mod 

Affordability Period 
30 Years 3% 484,708

4620 Arden Drive (Note)

Working Capital Loan 

(Construction Loan) - TDF 

(Loan)

TDF Senior Housing (Project 

Gap Loan) (Titan) (Loan)

TDF Senior Housing (Titan) 

Long Term Project Note 

(Loan)

Singing Wood Senior 

Housing (Tax Credit) outside 

of northwest pa/ HOME CRA 

Funds/Residual Receipts 

(Loan)

Blessed Rock Senior 

Housing (Loan) - HOME 

Funds



Exhibit E - Rents/Operations

Item #

Type of property 

with which they 

payments are 

associated  b/

Property 

owner

Entity that 

collects the 

payments

Entity to which 

the collected 

payments are 

ultimately 

remitted

Purpose for 

which the 

payments are 

used

Is the property 

encumbered 

by a low-mod 

housing 

covenant?

Source of low-

mod housing 

covenant  c/

Item # from 

Exhibit A the 

rent/operation 

is associated 

with (if 

applicable)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Type of payment  a/

c/  May include California Redevelopment Law, tax credits, state bond indentures, 

and federal funds requirements.

b/  May include low-mod housing, mixed-income housing, low-mod housing with 

commercial space, mixed-income housing with commercial space.

a/  May include revenues from rents, operation of properties, residual receipt 

payments from developers, conditional grant repayments, costs savings and 

proceeds from refinancing, and principal and interest payments from homebuyers 

subject to enforceable income limits.

None



Exhibit F - Rents

Item #

Type of property 

with which the 

payments are 

associated  b/ Property owner Entity that collects the payments

Entity to which the collected 

payments are ultimately 

remitted

Purpose for which the 

payments are used

Is the property 

encumbered by a 

low-mod housing 

covenant?

Source of low-mod 

housing covenant  c/

Item # from 

Exhibit A the rent 

is associated 

with (if 

applicable)

1 Low-Mod Housing
Former Redevelopment 

Agency
City of El Monte Finance Department

City of El Monte Successor 

Housing Entity

Personnel costs and 

property maintenance

No. However, the 

units are restricted 

to affordable tenants 

only.

Current rent rates are in 

compliance with 

Community 

Redevelopment Law

Item #6

2 Low-Mod Housing
Former Redevelopment 

Agency
City of El Monte Finance Department

City of El Monte Successor 

Housing Entity

Personnel costs and 

property maintenance

No. However, the 

units are restricted 

to affordable tenants 

only.

Current rent rates are in 

compliance with 

Community 

Redevelopment Law

Item # 4

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

b/  May include low-mod housing, mixed-income housing, low-mod housing with commercial space, mixed-income 

housing with commercial space.

c/  May include California Redevelopment Law, tax credits, state bond indentures, and federal funds requirements.

Type of payment  

a/

Rents - 11038 

Klingerman St.

Rents - 3555 

Palm Ave

a/  May include rents or home loan payments.



Exhibit G - Deferrals

Item #

Fiscal year in 

which funds 

were deferred

Amount 

deferred

Interest rate at 

which funds 

were to be 

repaid

Current 

amount owed

Date upon which 

funds were to be 

repaid

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

City of El Monte

Inventory of Assets Received Pursuant to Health and Safety Code section 34176 (a) (2) 

Purpose for which 

funds were deferred

None


